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« This fund invests primarily in European equity securities. « AESZTERERBM o B 3

« The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund is - BERUROLERER. EXRKENER. SMEREREERR. BREA omm
subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and AZETRTEERN T REBRR, RSrKE. REE. E¥RIENR g_
default risks. .
« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, - ESNUTETARRARFRESAHEEFEN0%, BRACMAITEIA Ll

PIREES I BORENEAER, 2 EEAR. RERERE, HERRKRISINEZ

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to

financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SHER5RRB, REREMITETEREBRTRIRENE S ARSI
=« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely BERBENSER,

based on the information provided in this document and should read the offering documents, including Product « BERESNRERRENEBIE. REEEZSHES ZHE, OF

Key Facts (including the risk factors) for details. EREMIEEERRER), MAEIRIRBEXHENNERMELRE.,

Fund Details E&&#}
Fund Manager E&4518

Investment Objective % B1Z

Matthew Siddle The fund invests principally in equity securities quoted on European stock exchanges.

Helen Powell FESTEERBERERINESR S MENENREES.
Reference Currency $R{BE#& EUR BRTT
Fund Size BEEEE EUR6,044m (BB ET)
Max. Sales Charge =R E 5.25%
Annual Management Fee SEEIRE 1.50%
Min. Subscription Bx{f:REEEEE ;ggé%@%%gﬁ%%‘?ﬁ
Total No. of Positions 485AXEL 56
Fidelity Fund Code B EEEE 1019

Fund Performance E£XKIR

Cumulative Performance 2iFXRIR (%)

__ 140 Since

] YTD 3 mth 6 mth 1yr 3yr 5yr Launch
g 130 FMES 3M@A 6fEAR 14 3F 5 BEHEMUR
& 120 A-EUR ABR-BRTT 163 A7 113 -100 53 11.8 1058.7
g 110 A-ACCEUR ARS-ZFE BT 164 16 114 100 5.3 118 20.6

e A-ACC-USD (H) ABR-BF&E-Z=70(%5H) 135 13 126 7.8 1.4 294 35.4

& 100 Index 3585 12,7 0.1 12.7 76 0.1 20.1 887.9
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

N T S N T R N ) h ; ;
4 N U N o o caleulated in the currency of the first share class listed in the table. . e
Vool (oote El;; D ERROR: BiE, NEEFERSEEKIE, THRREENEERE, BHRE (W8) URNFIRE—H
Fund AEUR ’ RIFER 2 BT E.
ABR-ERTT
MSCI Europe (Net) Index
"""" ERTAFIBNCFER)IEE
Top 10 Positions +AX#F5A% (%) Geographic Exposure HI[E 73 (%) Sector Exposure 1T i (%)
Fund Index
Company 2] Sector 173 EE BE¥ %
Information Technology
SAP SE SR AT N X E
AR >0 19
Health Care
ROCHE HOLDING LTD G 53 2.8
Health Care
SANOFI R 5.2 13 Fund Index Index
= Ex Ei=E
WOLTERS KLUWER NV ‘_l”__d%g”‘]ls 43 03 B United Kingdom ZE[E] 239 213 M Consumer Staples TEHE @ 218 148
— Netherlands 727 /& 18.3 70 Health Care {#EEETE 196 163
PROSUS NV g;EfgggrgP';Cfef'O"W 33 05 B France B 179 171 m Industrials T2 126 143
- ™ S”” ‘ ® Germany 1EE 168 155 M Financils 81 122 140
UNILEVER NV E"g;“ggﬁ:ﬂ“’p es 33 10 W Switzerland Bt 85 167 M Information Technology BRI 95 77
mE . . iscreti WEHE & .7 10.
FRESENIUS MED CRE AG & Health Care Swe.den e 46 24 C9h§um,e( Discretionary 3F 4RI & 8 oo
CO KGAA REER 3.0 0.2 B Spain FEYILF 33 3.6 W Utlities NAEE 4.2 5.0
Health Core = Norway I 2.7 09 ™ Energy BER 4.2 3.8
KONINKLIIKE PHILIPS NV R 3.0 05 B Denmark 42 1.1 4.1 ® Communication Services JBaNARFE 3.4 4.0
B 0.4 1.1 ® Materials #41 12 81
Consumer Staples  Ireland
BEIERSDORF AG TEuES 29 01 m Others Efth 0.0 73 M Real Estate EithE 00 14
P p W Cosh* IRS 2.2 B Cash* IR&E 2.2
Communication Services
PUBLICIS GROUPE SA BNARTS 28 01 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

residual cash exposure that is not invested in shares or via derivatives.
BOREDENIER (WIFRFRERIBEHE/HE) REBEEN. "REBETARBIRENRENREEITE
TERENFHBIRENS .
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Measures * T E$51Z Share Class Details & Codes B&{7 #83&EH K 15
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE Ei=t BRAD 4RI HEH EHEA BUEEFE NS B
Annualised Volatility (3 years) EEIEIBGEE)%  16.35 - A-EUR ABR-BRTT 01.10.90 1390 FIDLEUI LX LU0048578792
Beta (3 years) BREIGE) 1.10 - A-ACC-EUR ARR-Z21F-BTT 02.05.07 12.06 FIDFEUA LX LU0296857971
Sharpe Ratio (3 years) &L (35E) -0.09 - A-ACC-USD (H) ARR-RT&-SE 70 (¥1H) 10.01.14 13.54 FFEGAUH LX LU0997586606
Price / earnings ratio (x) TRER (fZ) 26.4 303 A: distributing share class. A-ACC: occumuloting share class. A-ACC(H): accumulating hedged share class.
— ABR: RERRMERR. AR-RTE: RERMNIER. AR-ZREEHIN): REEINRDIER.

Price / book ratio (x) TAREK (£Z) 19 2.0
Active Money EENIZ B LR (%) 74.9 -
Index }52Y Calendar Year Performance EERIR (%)
Market Index: MSCI Europe (Net) Index 2015 2016 2017 2018 2019
BEREAFIBIMCFERIEE AEUR ARR-BRTT 8.7 6.4 6.9 9.6 238
Prior to 1 Jan 20, the index was FTSE World Europe Index. Prior to - ek — . . : — :
29 Feb 00, FTSE World Europe ex-UK Index. A-ACC-EUR ARR-Z21E-BTT 8.7 6.4 6.9 96 23.9
202051 B1 B IMATZ B8 A S5 REUMNIEE, 200028290 MARIZ A-ACC-USD (H) ABS-RF&-2= 70 (454) 48 12.4 10.8 7.7 24.3
EHA B ERBNGEERINEH.

) ) Index FEE{ 8.8 3.2 11.4 -10.4 26.9
Index is for comparative purpose only. — — - - — - - -
YR O e A LR B Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
BERRR: BiE, NEEFERSAERITE, LRARERIBERE., BRI (WF) URNIIRE—IE
BRIEERIZ B E,

Annual report Semi-annual report Prospectus Product Key Facts

FERS FEERS RBETR EmERETE

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlymg shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodology. Active Money: This is the sum of the fund’s overweight positions
lndudln% effective cash) when compared 1o the market index, Efﬁ'ﬁ@%iﬁiﬁﬁL\jﬁﬁﬁﬂ’J ﬂﬁﬂ'ﬁxﬁ (BEITET % . fJEIEé}RHE““g BREER, ?ﬂﬁ&ﬁ%—lgiﬁﬂﬁliﬁﬁﬁ

BIHEBERIRD . i‘mln—_n O BRATRD M RARIBUL B IS AT . EENRELEE: _F%ﬁi SIEMERISE 25 (BERE) 4
(1) Volatility measures are not calculated for funds which are less than 3 years old. EﬁiTE FNESZREAZWTE ,
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelit Fldemy \ntemut\onol the F\dellt_Y International Iog(o and F symbol are trodemorks of FIL Limited _

HEEESE % AN & GEBERZEREY. BESEIETERENARNEAR, BESRER, BEBANRIBI AR TIERTEEENY

A, HIEAMRESEEERETNEERENES éﬂﬂ&% B ESESN E?xﬁllﬁlﬁnjﬁﬂxzﬁn‘ixnuf% ME/ BT R AN A E R A S ERABNER. (S .
Fidelity, Fidelity International. Fidelity International ?FTW.,\&FMWUYJJ%FIL L\mltedﬂ’]?’ﬂ-”
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