FWD PRODUCT KEY FACTS

insurance Altitude Il

FWD Life Insurance Company (Bermuda) Limited

(Incorporated in Bermuda with limited liability)

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

For those terms which are capitalized, please refer to the "Glossary" section on page 9 of this statement

for explanations.

Name of insurance company: FWD Life Insurance Company (Bermuda) Limited
Single or regular premium: Regular Premium (with optional Booster Premium)
Regular premium frequency: Monthly, semi-annually or annually

Minimum premium payment term: 5 years

Policy currency: USD or HKD

Minimum investment: Regular Premium

Annually: US$1,500 or HK$12,000
Semi-annually: US$750 or HK$6,000
Monthly: US$125 or HK$1,000

Each optional Booster Premium

US$1,500 or HK$12,000

Maximum investment: N/A, but subject to underwriting reguirements
Period with surrender charge: Premium Term (years) | Surrender Charge Period
5 First 5 policy years
10/15/20 First 10 policy years
25 First 12 policy years
Death benefit: The higher of

a) 105% of the Total Account Value of the ILAS policy or
b) total premium paid (less any partial withdrawal)

Additionally, in the event of the death of the insured as a result of an
Accident and the death occurs within 180 days from date of the Accident,
total Regular Premiums payable for the ILAS policy within the first policy
year from the policy inception date or US$12,500/ HK$100,000, whichever is
lesser in amount, will be payable as an accidental death benefit (applicable
for the first 10 policy years). For details, please refer to page 23 of the
principal brochure of Altitude II.

Governing Law of policy: The laws of the Hong Kong Special Administrative Region
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Altitude I
e

o This investment-linked assurance scheme ("ILAS policy") is a long-term investment-cum-life insurance
product.
It is only suitable for investors who:
- understand that the principal will be at risk
- are prepared to hold the investment for a long-term period
- have both investment and estate planning objectives as it is a packaged product that includes both
investment and insurance element with death benefits payable to third party beneficiaries.

o This ILAS policy is not suitable for investors with short- or medium-term liquidity needs.

o Fees and charges -

Up to 8.3% of your premiums after taking into account all applicable bonuses will be paid to FWD Life
Insurance Company (Bermuda) Limited (herein after called the "Company") to cover all the fees and charges
at the ILAS policy level, of which the cost of life protection is 0.3%, and this will reduce the amount available
for investment.

Please note that the above figures are calculated based on the following assumptions: (a) the life insured is non-smoking 40
year-old male (b) the payment of regular premium of HKD100,000 per annum which is paid in full for the whole Premium Term of
20 years; (c) you hold your ILAS policy for 20 years; (d) an assumed rate of return of 3% per annum throughout 20 years; (e) any
optional supplementary benefits are not included; and (f) there is no early withdrawal / termination of your ILAS policy.

You must understand that these ILAS level charges are on top of, and in addition to, the underlying funds
level charges. The above figures do not take into account any early surrender charge.

The above percentages of your premiums for covering the total fees and charges are calculated based on
the assumptions above for illustration purposes. The actual percentages may change depending on
individual circumstances of each case, and will be significantly higher if the premium amount is lower
and/or your selected underlying investments are making losses.

o Long-term features -

Early surrender charge (Surrender charge):

(a) There will be an early surrender charge of up to 85% of the Account Value of the Initial Contribution
Account in case of surrender within the Surrender Charge Period. You may also lose your entitlement to
the contribution bonus and loyalty bonus.

Bonuses
(b) Contribution bonus:

While the ILAS policy is in force, a contribution bonus may be payable to you every 5 years from the policy
inception date until the end of the Premium Term. You will be entitled to a contribution bonus of up to 9% of
the average monthly Account Value of the Accumulation Contribution Account over the immediately
preceding 60 months prior to the allocation of the contribution bonus. Prior to the allocation of the
contribution bonus, any premium holiday taken, partial withdrawal or reduction in Regular Premium will result
in adjustment to your contribution bonus.
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Altitude Il

o Long-term features — (Cont.)
(c) Loyalty bonus:
While the ILAS policy is in force and for Premium Term of 10 years or longer a loyalty bonus may be

payable to you at the end of the Premium Term. The loyalty bonus is payable once only and is equal to
100% of the total policy fee deducted throughout the whole Premium Term.

o Intermediaries’ remuneration

Although you may pay nothing directly to the intermediary who sells/distributes this ILAS policy to you, your
intermediary will receive remuneration which, in effect, will be borne out of the charges you pay. Your
intermediary should disclose to you in writing at the point-of-sale information about intermediary remuneration.
The amount of remuneration actually receivable by your intermediary may vary from year to year and may be
higher in the early policy years. You should ask your intermediary before taking up your ILAS policy to know more
about the remuneration that your intermediary will receive in respect of your ILAS policy. If you ask, your

What is this product and how does it work?

o This product is an investment-linked assurance scheme. It is a life insurance policy issued by the Company.
This is not a fund authorised by the SFC pursuant to the Code on Unit Trusts and Mutual Funds (“UT Code”).

o The premiums you pay, after deduction of any applicable fees and charges of your ILAS policy, will be
invested by the Company in the “underlying funds” you selected (see below) and will accordingly go towards
accretion of the value of your ILAS policy. Your ILAS policy value will be calculated by the Company based
on the performance of your selected underlying funds from time to time and the ongoing fees and charges
which will continue to be deducted from your ILAS policy value.

o Note, however, that all premiums you pay towards your ILAS policy, and any investments made by the
Company in the underlying funds you selected, will become and remain the assets of the Company. You do
not have any rights or ownership over any of those assets. Your recourse is against the Company only.

o Due to the various fees and charges levied by the Company on your ILAS policy, the return on your ILAS
policy as a whole may be lower than the return of the underlying funds you selected. Please see pages 6 to 8
of this statement for details of the fees and charges payable by you.

o  “Underlying funds” available for selection are the funds listed in the investment choices brochure. These may
include funds authorised by the SFC pursuant to the UT Code, but may also include other portfolios internally
managed by the Company on a discretionary basis not authorised by the SFC under the UT code.

o Although your ILAS policy is a life insurance policy, because your death benefit is linked to the performance
of the underlying funds you selected from time to time, your death benefit is subject to investment risks and
market fluctuations. The death benefit payable may be significantly less than your premiums paid and may
not be sufficient for your individual needs.

o More importantly, you should be aware of the following regarding your death benefit and the cost of

insurance (“insurance charges”):

- Part of the fees and charges you pay that will be deducted from the value of your ILAS policy will be used to cover the insurance charges for the life
coverage and any additional coverage you may choose.

- The insurance charges will reduce the amount that may be applied towards investment in the underlying funds selected.

- The insurance charges may increase significantly during the term of your ILAS policy due to factors such as age and investment losses, etc. This may
result in significant or even total loss of your premiums paid.

- If the value of your ILAS policy becomes insufficient to cover all the ongoing fees and charges, including the insurance charges, your ILAS policy may
be terminated early and you could lose all your premiums paid and benefits.

- You should consult your intermediary for details, such as how the charges may increase and could impact the value of your ILAS policy.
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Altitude Il

What are the key risks?

Investment involves risks. Please refer to the principal brochure for details including the risk factors.

o Credit and insolvency risks - This product is an insurance policy issued by the Company. Your investments
are subject to the credit risks of the Company.

o Theinvestment choices available under this product can have very different features and risk profiles. Some
may be of high risk. Please read the principal brochure and the offering document of the underlying
funds involved
for details.

o Early surrender/withdrawal penalty - This ILAS policy is designed to be held for a long term period. Early
surrender or withdrawal of the ILAS policy/suspension of or reduction in premium may result in a significant
loss of principal and bonuses awarded. Poor performance of underlying funds/assets may further magnify
your investment losses, while all charges are still deductible.

o  Premium Holiday - With no premium contribution during premium holiday, the value of this ILAS policy may
be significantly reduced due to fees and charges, which are still deductible during premium holiday, and your
entitlement to bonuses may also be affected. If you take a premium holiday (i.e. the Regular Premium is not
paid) for a continuous period of 3 years, we reserve the right to deem your ILAS policy surrendered. On
surrender of your ILAS policy, the Account Value after deducting the outstanding fees and charges (if any)
including surrender charge will be paid to you.

Please see pages 6 to 8 of this statement for details of the fees and charges.

o  Market risks - Return of this ILAS policy is contingent upon the performance of the underlying funds and
therefore there is a risk of capital loss.

o Foreign exchange risks - The investment returns of your ILAS policy may be subject to foreign exchange
risks as some of the underlying funds may be denominated in a currency which is different from that of your
ILAS policy.

o Early termination risks - FWD may effect termination of your ILAS Policy as a result of, or purporting to be in
respect of U.S. Foreign Account Tax Compliance Act and/or other applicable laws and regulations relating to
tax reporting and withholding.

Is there any guarantee?

o This product does not have any guarantee of repayment of principal. You may not get back the full amount of

premium you paid and may suffer investment losses.
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Other features

o Three distinctive bonuses

o Instant bonus

> Upon policy inception, instant bonus may be payable in one lump sum or you can choose to receive
your instant bonus in 12 equal monthly installments during the first policy year.

o Contribution bonus and Loyalty bonus

> While the ILAS policy is in force, a contribution bonus and/or loyalty bonus may be payable to you.
Please refer to the sub-section “Long-term features” for further details.

o Bonus(es) will be allocated to your Initial Contribution Account by allocating notional units of the latest
designated investment choices of the ILAS policy at the time of bonus allocation.

o Please refer to the “What Are My Bonuses?” section in the product brochure of Altitude Il for details.

o Accidental death benefit

o This ILAS policy provides an accidental death benefit due to Accident during the first 10 policy years,
subject to the terms and conditions of the ILAS policy. Please refer to the "What Is My Life Coverage?"
section in the product brochure of Altitude Il for details.

o Partial withdrawal

o Partial withdrawals may be made from either the Initial Contribution Account or the Accumulation
Contribution Account by redeeming notional units of investment choices from your ILAS policy, subject to
the requirement for maintaining the Minimum Remaining Account Values. Currently, there are no charges
applicable to partial withdrawals. The minimum partial withdrawal amount is US$250/HK$2,000. Please
refer to the "How Can | Get Access To My Policy Values?" section in the product brochure of Altitude Il for
details.
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What are the fees and charges?

Altitude I

Scheme Level

Administrative charge

e (5.8+12)% of the Account Value of the Initial
Contribution Account per month (i.e. 5.8% per

annum)

The Company reserves the right to vary the policy charges or impose new charges with not less than 1 month’s prior
written notice or such shorter period of notice in compliance with the relevant regulatory requirements.

Fees & charges Applicable rates Frequency and Deducted from

Deducted from:
Initial Contribution Account

Frequency:

On the first policy charges due date
after the policy inception date and
thereafter on each Monthiversary until
the end of the Surrender Charge Period

How to deduct:

By redeeming notional units according
to your latest designated investment
choices of the account under your ILAS
policy

Booster Premium charge
(Only apply if Booster
Premium is paid)

The charge will depend on the amount of each

Booster Premium as stated below:

Booster Booster Charge per
Premuium Premuium Booster
Amount Amount Premium
(Us$) (HK$) Payment*
<12,500 <100,000 5%
>12,500 and =100,000 and 4%
<62,500 <500,000
262,500 >500,000 3%

* The charge is expressed as a percentage of
each Booster Premium.

Deducted from:
Booster Premium

Frequency:

Up-front when each Booster Premium is
paid

How to deduct:

Deducted up-front from each Booster
Premium payment. The net premium is
then deposited into the Accumulation
Contribution Account under your ILAS
policy by allocating notional units in
investment choices as designated by
you

Cost of insurance

Cost of insurance per month
= Cost of insurance rate for the policy year / 12
x net amount at risk on the policy charge due date

The cost of insurance will be determined based on
the net amount at risk (i.e. the death benefit amount
less 100% of the Account Value of the ILAS policy).
No cost of insurance will be charged if the net
amount at risk is zero or lesser.

The cost of insurance rate for the policy year
depends on the attained age next birthday of the
insured at the start of the policy year and gender of
the insured. Please refer to the “Cost of Insurance
Table” in Appendix | of the Product Brochure, for
details.

Deducted from:

Initial Contribution Account during the
Initial Contribution Period, and
thereafter from Accumulation
Contribution Account

Frequency:

On the first policy charges due date
after the policy inception date and
thereafter on each Monthiversary
while the ILAS policy is still in force
How to deduct:

By redeeming notional units according
to your latest designated investment
choices of the respective account
under your ILAS policy
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What are the fees and charges? (Cont.)

Scheme

Fees & charges

Investment portfolio
management charge

Applicable rates

e 0.125% of the Account Value per month
(i.e. 1.50% per annum) before the end of the
relevant Premium Term

® 0.08% of the Account Value per month
(i.e. 0.96% per annum) after the end of the
relevant Premium Term

Frequency and Deducted from

e Deducted from:

Each of the Initial Contribution
Account and Accumulation
Contribution Account

e Frequency:

On the first policy charges due date
after the policy inception date and
thereafter on each Monthiversary
while the ILAS policy is still in force

e How to deduct:

By redeeming notional units according
to your latest designated investment
choices of the respective account
under your ILAS policy

Partial withdrawal

per annum)

o Nil N/A
charge
e Deducted from:
Initial Contribution Account during the
Initial Contribution Period, and
thereafter from Accumulation
Contribution Account
e Frequency:
On the first policy charges due date
Policy fee e US$7.5/HK$60 per month (i.e. US$90/HK$720 after the policy inception date and

thereafter on each Monthiversary
while the ILAS policy is still in force

e How to deduct:

By redeeming notional units according
to your latest designated investment
choices of the respective account
under your ILAS policy

Surrender charge
(Early surrender charge)

The surrender charge will be determined as a
percentage of the (i) surrender amount of the Initial
Contribution Account upon full surrender or (ii)
redeemed amount of the Initial Contribution
Account upon termination (except death of the
insured), as the case may be, depending on the
Premium Term and the number of policy years after
the policy inception date. Please refer to the
"Surrender Charge Table" in Appendix for details.

The surrender charge will be applied to the Account
Value of the Initial Contribution Account.

For termination of your ILAS policy, which
occurs before the end of a policy year, the
surrender charge will be determined by
interpolating the rates as at the beginning and
the end of that policy year.

e Deducted from:

The surrender amount / redeemed
amount from the Initial
Contribution Account

e Frequency:

At policy surrender or termination
(except death of the insured)

e How to deduct:

By redeeming notional units of your
latest designated investment
choices of the Initial Contribution
Account under your ILAS policy

Switching /
Reallocation charge

e Nil

N/A

Please refer to the "Summary of Charges?" section (pages 33 to 35) in the product brochure of Altitude Il for details of the fees and charges.
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What are the fees and charges? (Cont.)

Underlying funds level

You should note that the underlying funds of the investment choices may have separate charges on management
fee, performance fee, bid-offer spread and/or switching fee. You do not pay these fees directly — either (1) the fees
will be deducted and such reduction will be reflected in the unit price of the underlying funds or (2) notional units
will be redeemed from your investment choices to pay these fees. For details, please refer to the offering documents
of the underlying funds and/or the principal brochure of Altitude Il, which are available from the Company upon

What if you change your mind?

Cancellation right

o If you are not fully satisfied with this policy, you have the right to change your mind.

We trust that this policy will satisfy your financial needs. However, if you are not completely satisfied, you have
the right to cancel and obtain a full refund of the insurance premium paid by you and levy paid by you without
interest, less a deduction of the amount, if any, by which the value of your investment has fallen at the time
when your cancellation notice is received by us, and less any withdrawal amount, if any, by giving us written
notice. Such notice must be signed by you and received directly by the office of FWD within 21 calendar days
immediately following either the day of delivery of the policy or a Cooling-off Notice to you or your nominated
representative, whichever is the earlier. The notice is the one sent to you or your nominated representative
(separate from the policy) notifying you of your right to cancel within the stated 21 calendar day period. No
refund can be made if a claim payment under the policy has been made prior to your request for cancellation.
Should you have any further queries, you may (1) call our Customer Service Hotline on 3123 3123; (2) visit our
FWD Insurance Solutions Centres; 3) email to cs.hk@fwd.com and we will be happy to explain your cancellation
rights further.

o  While the Policy or rider (if applicable) is in force, the Policy Owner may surrender or terminate the Policy or
rider (if applicable) by sending a written request to FWD.

Insurance company’s information

FWD Life Insurance Company (Bermuda) Limited (Incorporated in Bermuda with limited liability)
Address: 28/F., FWD Financial Centre, 308 Des Voeux Road Central, Hong Kong

Phone: 2850 2333 Fax: 2850 3999

Email: cs.hk@fwd.com

Website: www.fwd.com.hk

The Company is subject to the prudential regulation of the Insurance Authority. However, the Insurance Authority
does not give approval to individual insurance products, including the Company’s ILAS plan referred to in this
statement.

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.
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The following terms have the meanings set out below:

Terms

Meanings

Accident

An unforeseen and unexpected event or contiguous series of events of violent, accidental, external and visible
nature which shall be the sole cause of a bodily injury while the ILAS policy is in force.

Accumulation
Contribution Account

An account set up for the policyholder and used to maintain the notional units allocated to the ILAS policy in
respect of Regular Premium paid after the Initial Contribution Period and any Booster Premium(s).

Account Value

Account Value is the number of notional units multiplied by the unit price of the investment choices under your
ILAS policy on the relevant Valuation Date, net of applicable underlying fund charges and ongoing fees and
charges (if any).

Booster Premium

An optional lump sum payment specified and made by the policyholder into the Accumulation Contribution
Account for the allocation of notional units of investment choices.

Initial Contribution
Account

An account set up for the policyholder and used to maintain the notional units allocated to the ILAS policy in
respect of Regular Premium paid during the Initial Contribution Period and any bonus(es) received.

Initial Contribution
Period

The initial period commencing from the policy inception date. Initial Contribution Period ranges from 18 to 36
months depending on the Premium Term during which Regular Premium is used for the allocation of notional
units to the Initial Contribution Account.

Monthiversary

The same date each month as the policy inception date. If the Monthiversary does not exist in a particular
month, it will be the last day of the month. If the Monthiversary is not a business day, it will be postponed to the
next business day.

Minimum Remaining
Account Value

An amount required to be maintained in the Initial Contribution Account and Accumulation Contribution
Account of the ILAS policy immediately after partial withdrawal.

Policy Account

An account set up for the policyholder and used to maintain the total notional units of investment choices of the
Initial Contribution Account and the Accumulation Contribution Account of the ILAS policy.

Premium Term

The period equals to the number of years as shown in the policy schedule for which Regular Premium
is payable.

Regular Premium

The premium regularly made into the Policy Account for the allocation of notional units as shown in the policy
schedule or endorsement if changed subsequently.

Surrender Charge
Period

The period during which the surrender charge is payable upon surrender. The Surrender Charge
Period in respect of each Premium Term is set out in the table below:

Premium Term (years) | Surrender Charge Period

5 First 5 policy years
10/15/ 20
25

First 10 policy years

First 12 policy years

Total Account Value

The aggregate of the Account Values of both the Initial Contribution Account and the Accumulation
Contribution Account.

Valuation Date

The Valuation Date of an investment choice is the day on which the unit price is determined. The frequency of
the Valuation Date shall be on each business day under normal circumstances. Where a particular day is not a
business day, the Valuation Date is postponed to the next business day. Under circumstances which the
Company may consider as beyond the Company’s control, the date and frequency of the Valuation Date may
be adjusted and determined at the absolute discretion of the Company.
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Appendix - Surrender Charge Table

As at
Start of Premium Term (years)
Policy Year
5 10 15 20 25
1 30% 53% 64% 75% 85%
2 27% 51% 61% 73% 84%
3 23% 33% 41% 49% 58%
4 22% 32% 38% 39% 46%
5 21% 31% 37% 38% 45%
6 0% 30% 36% 37% 44%
7 0% 29% 35% 36% 43%
8 0% 28% 34% 35% 42%
9 0% 27% 33% 34% 41%
10 0% 26% 32% 33% 40%
1 0% 0% 0% 0% 39%
12 0% 0% 0% 0% 38%
13 and thereafter 0% 0% 0% 0% 0%

Notes:
e The rate of the relevant surrender charge during the policy year will be determined by interpolating the rates as at the beginning and the end of that year.
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Addendum lll to principal brochure — product brochure

FEHETHWI 11l - ERME

Issue date: 9 November 2020

FEEHHE: 202011 B9 H

This addendum shall form part of and should be read in conjunction with the offering document of Altitude Il (“the
Policy”) which consists of the product brochure (“PB”), the product key facts statement and the investment choices
brochure. Such documents are available from FWD Life Insurance Company (Bermuda) Limited upon

request and on our website at www.fwd.com.hk. The version numbers are as follows:

IEMHEBHEIER I ( TRE) ) TEHETIM 805 - BREE MRE) SHEXE—44ER o« TRE) MHEX
HEEERNE  ERENBERGEEETY - EEHEXHTHEFASRE (FEE) ARATNRRIAHR
AT ZEEwww.fwd.com.hk Tl o XHHIRRARIEIT:

Name of the Policy Product brochure Investment choices brochure
(REERTE EmNME IREIEETI
/
Product key facts statements
EmBEREE
Altitude 1l PMH061AE2010 & PMH061AC2010 PMH061BB2009

BAER
as amended by the addendum to product brochure
issued on 1 January 2016 (PMH061EB1601) and

1 January 2017 (PMHO61EB1701)

#¢FH 2016 41 A1 H(PMHO61EB1601) K
2017 £ 1 A 1 H(PMHO61EB1701)
T E S B EEST

/
PMH061CB2010

Page 1 of 1 (PMH61DB2011)



Addendum Il to principal brochure — product brochure

FEHETII I - Edo 4

Issue date: 1 January 2017
HEEH: 2017 21 H 1 H

This addendum shall form part of and should be read in conjunction with the offering document of Altitude Il (“the
Policy”) which consists of the product brochure (“PB”), the product key facts statement and the investment
choices brochure. Such documents are available from FWD Life Insurance Company (Bermuda) Limited upon
request and on our website at www.fwd.com.hk. The version numbers are as follows:

BEFHEBEEIEN I (T REE ) EEGHETIY 8y - HIES T RE ) S8 — 0B - T OREE ) AUBHE ST
BIEREMNE > EmERHRE R ETY) - WEHE T REEASRE (HREE) ARAFERIEAREA
~E]Z g HEwww.fwd.com.hk Tk o SCPFVRRAGRSTA0 T -

Name of the Policy

PRELATH

Product brochure
P/ 48
/
Product key facts statements

FEAH B RHIE

Investment choices brochure
BRI

Altitude 11
FIEML I

PMHO061AC1501 & PMHO61AE1501

as amended by the addendum to product brochure
issued on 1 January 2016 (PMHO061EB1601)
& 2016 /£ 1 A 1 H T30V Em T 4AFEET
(PMHO61EB1601)

/

PMH061CB1501

PMHO072AB1603

as amended by the addenda to
principal brochure — investment
choices brochure issued on 1
April 2016, 25 July 2016, 15
September 2016 and 1
December 2016
(PMHO072BB1604,
PMHO072BB1607,
PMHO072BB1609 and
PMHO072BB1612)
4%H12016 4 H1 H ~ 2016 4£7
H25 H ~ 2016 49 H15H K&
2016 /12 A1 HHEHE
TP E TV & B TR
EsT(PMH072BB1604,
PMHO072BB1607,
PMH072BB1609 7
PMHO072BB1612)

Page 1 of 2

(PMHO61EB1701)




With effect from 1 January 2017, a new sub-section “Automatic Exchange of Financial Account Information” is
inserted in the PB (version number PMHO61AE1501) immediately after the sub-section “Foreign Account Tax
Compliance Act” on page 42 as follows:-

B 2017 42 1 H 1 HEE - B réd (A 4RS% PMHOG1ACL501) 56 41 H "AMNEIR FRUBs &R0 | Bhor 2 1% - iy
" HESHRIA IR P ER B

Automatic Exchange of Financial Account Information
FWD must comply with the following requirements of the Inland Revenue Ordinance to facilitate the Inland
Revenue Department automatically exchanging certain financial account information:
0] to identify accounts as non-excluded “financial accounts” (“NEFAs”);
(ii) to identify the jurisdiction(s) in which NEFA-holding individuals and NEFA-holding entities reside for
tax purposes;
(i) to determine the status of NEFA-holding entities as “passive NFEs” and identify the jurisdiction(s) in
which their controlling persons reside for tax purposes;
(iv) to collect information on NEFAs (“Required Information”); and
(V) to furnish Required Information to the Inland Revenue Department.
The policyholder must comply with requests made by FWD to comply with the above listed requirements.

HEIX BRI B FEY
& R B R BIRT T FIRLE DLEER B 5 B B SR LI R P & -

@ SRR THAEIRE ) AUIRE ( TIEERBRIATSIEE , )

(i) S EER BRIV SR S E A FFE AR IEERI IR P B A AME RS EREAEERE

(i)  BrEL ERERANIEREMSIRE & T HEIFEM S ERE | 2 B0 KERPHEE N E BRRSERNEEE
HEE,

(iv) WEARIERRR IR EAER ( "TEIEER, ) K

) R SR TR &k -

PREEFFA AEEE & fFTHe thAVZOR LU & _EHGEE -

Page 2 of 2



Addendum | to principal brochure — product brochure

FEEHETIVIRG: | - EmreE

Issue date: 1 January 2016
HEHH: 2016 21 5 1 H

This addendum shall form part of and should be read in conjunction with the offering document of Altitude Il (“the
Policy”) which consists of the product brochure (“PB”), the product key facts statement and the investment
choices brochure. Such documents are available from FWD Life Insurance Company (Bermuda) Limited upon
request and on our website at www.fwd.com.hk. The version numbers are as follows:

JttBﬁ#J%EA%éEFL W(TEREE ) )FEESHETZ —5y - FEEL T (RE | $HECF—0Fr4Rd - T fREE ) AVSHEFE
FEE S T4H 0 AR R ISE R - SE XA S A SRS (HEE) ARAFERIEREANE 2
é%Ewww.fwd.com.hk N o SRR SRSGRANT -

Name of the Policy Product brochure Investment choices brochure
PREEAATH PE i 48 CEEETY)
/
Product key facts statements

FEah B RHIEE

PMHO061BB1501

as amended by the addendum to
principal brochure — investment
choices brochure issued on
13 March 2015, 27 April 2015,
17 July 2015, 7 August 2015, 19
August 2015, 18 September
2015 and 30 November 2015
(PMH061DB1503,
PMH061DB1504,
PMH061DB1507,
PMH061DB1508,

PMHO061AC1501 & PMHO061AE1501 PMH061DB1508a,
PMH061DB1509 and

Alitude Il } PMH061DB1511)
BIEML
PMHO061CB1501 #ip 2015 43 A 13 H ~ 2015
fF4 27 F - 2015 457 17
F - 201548 [ 7 1 - 2015 4F
819 F - 2015 4F 9 [ 18 H %
2015 4E 11 A 30 H &0y F 25
BRI - BRI
(PMH061DB1503 -
PMHO61DB1504 -
PMHO61DB1507 -
PMH061DB1508 -
PMH061DB1508a -
PMHO61DB1509
PMH061DB1511)

(PMHO061EB1601)
Page 1 of 2



With effect from 1 January 2016, a new sub-section “Contracts (Rights of Third Parties) Ordinance” is inserted in
the PB (version number PMHO61AE1501) immediately after the sub-section “Foreign Account Tax Compliance
Act” on page 42 as follows:-

H12016 4 1 7 1 HiL » @/ 48 (BiA4mSt PMHOG1AC1501) 25 41 H "ANEIIR SRUB & RUE ) B 21k - Bl
TEE (B=FEM) R, HowT

Contracts (Rights of Third Parties) Ordinance

The policy is excluded from the application of the Contracts (Rights of Third Parties) Ordinance of Hong
Kong. Other than FWD and the policyholder, a person who is not a party to the policy contract (e.g. a third party
beneficiary) will have no right under the Ordinance to enforce any of its terms.

B# (B=Z1EF]) 0

KHEZEN (B=AEN) RO BERRERE - BRAAF RIRERFA AN Q3R RIREGE—T7 (BI0E=
2N ) o FHEREAEZRDI T IT IREL S 4 Z (L RIFRRR -

Page 2 of 2
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Product Brochure

The principal brochure of Altitude Il consists of this product brochure and the investment choices brochure. This product brochure should be
issued and read in conjunction with the rest of the offering documents of Altitude II.

The offering documents are comprised of:

a) This product brochure;

b) The product key facts statement; and

¢) The investment choices brochure (which sets out the list of investment choices currently available for selection under Altitude II).

For definitions of the capitalised terms used in this product brochure, please refer to the “Glossary” section.






Taking W@@éof the benefits

and features of your Altitude Il policy

Your Altitude Il policy

Altitude Il is both a life insurance policy and a means of investment. Keep reading and you will find more details about how Altitude Il can
cater to your insurance and financial needs.

Altitude Il is a Regular Premium investment linked insurance policy under “Class C linked long-term business” as defined in Part

2 of Schedule 1 of the Insurance Companies Ordinance. Altitude Il is offered by FWD Life Insurance Company (Bermuda) Limited
(incorporated in Bermuda with limited liability) (hereafter, “FWD", the “Company”, “we", “us” or “our"”) as an authorised insurer

I

in Hong Kong under the Insurance Companies Ordinance. Your investments are therefore subject to the credit risks of FWD.
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%Mdoes Altitude Il Work?



Altitude Il is a Regular Premium insurance policy. To meet your personal needs, you can choose from a Premium Term ranging from 5, 10,
15, 20 or 25 years for making your Regular Premium payments. You can also choose between US Dollars or Hong Kong Dollars for the policy
currency. Once these options are chosen at policy inception, they cannot be changed afterwards.

Upon your successful application of an Altitude Il policy, a policy will be issued to you. From here onwards, the term “Policy” in this product
brochure shall mean the Altitude Il policy.

Dual Account Structure

Policy Inception End of Premium Term (5/10/15/20/25years)

Initial Contribution Period Premium Term (5/10/15/20/25years)

Regular Premiums Regular Premiums
(during the Initial Contribution Period) (after the Initial Contribution Period)

Instant Bonus

(payable instantly at policy inception) Booster Premium(s)

Ac.cunjulation (payable anytime after
Contribution Account deducting booster
premium charge)

Initial

Contribution Bonuses™ Contribution Account
(payable every 5 years)

Loyalty Bonus
(payable at the end of the Premium Term |
for Premium Term of 10 years or greater)

Administrative Charge
(deducted during the Surrender
Charge Period (5/10/12 years)
depending on the Premium Term)

Policy Fee, Cost of Insurance and
Investment Portfolio Management Charge
(deducted while the Policy is in force)

(1) Any premium holiday taken, partial withdrawal or reduction in Regular Premiums will Notes:
result in adjustment to the contribution bonuses entitlement. (Please refer to the sub- « Bonuses are payable while the policy is still in force. Please refer to the “What Are

section “Contribution bonus” for details on adjustment to the contribution bonuses.) My Bonuses?” section for details on the bonuses

e Surrender charge may apply to the Initial Contribution Account in the event of
surrender. Please refer to the “Summary of Charges” section for details on the
fees and charges.



Altitude Il has a dual account structure (Initial Contribution Account
and Accumulation Contribution Account) to record all premiums
paid over the Premium Term. As illustrated in the diagram above,
Regular Premiums paid during the Initial Contribution Period will
be recorded in the Initial Contribution Account, while Regular
Premiums paid after the Initial Contribution Period will be recorded
in the Accumulation Contribution Account. At any time, Altitude II
allows you to top up with a Booster Premium into your Policy that

will be recorded in the Accumulation Contribution Account after
the respective booster premium charge.

Your premiums will be credited to the Initial Contribution Account
and/or the Accumulation Contribution Account of your Policy by
allocating notional units according to your respective designated
investment choices. Please refer to the investment choices
brochure for details on the investment choices.

Initial Contribution Period

The Initial Contribution Period ranges from 18 months to 36 months
depending on the Premium Term you selected for your Policy.

Premium Term 5 years 10years 15 years

18 months 24 months 30 months

20 & 25 years
36 months

Initial Contribution Period

During the Initial Contribution Period, if the Regular Premium is
unpaid within a grace period of 30 days after the premium due date,
your Policy will be terminated. After deducting the surrender charge
from the surrender amount, the net surrender value, if any, will be
paid to you. Please refer to the “Summary of Charges” section for
details on the surrender charge.

Reqular Premiums

To start your Altitude Il policy, you can pay Regular Premiums
monthly, semi-annually or annually from US$125/HK$1,000 per
month.

Premium Mode
Monthly
Semi-annually

Minimum Regular Premium Requirement
US$125/HK$1,000
US$750/HK$6,000

US$1,500/HK$12,000

Annually

The entire Regular Premium payment will be credited to your Policy
by allocating notional units in proportion to your latest designated
investment choices at the time.

Booster Premiums

As time goes by, you may want to top up your Policy at any time
in response to the changing market environment. To provide you
with this flexibility while the insured and policyholder are age

75 or younger, Altitude Il allows you to pay Booster Premium at
any time. The minimum Booster Premium you can pay on each
occasion is US$1,500/HK$12,000.

A booster premium charge will be applied to each Booster
Premium payment. The Booster Premium after the booster
premium charge will be credited to your Accumulation
Contribution Account by allocating notional units in proportion

to your designated investment choices. Please refer to the
“Summary of Charges” section for details on the booster premium
charge.

Premium Adjustment

Your personal financial situation may change from time to time.
Altitude Il anticipates this by allowing you to adjust the amount of
your Regular Premium subject to terms and conditions as described
below. To increase your Regular Premium to a level above the
initial amount committed on the policy commencement date
is not allowed.



Decrease in Regular Premiums

After the Initial Contribution Period, you may apply for reduction
of your Regular Premium, subject to meeting the minimum
Regular Premium requirement as set out in the table under sub-
section “Regular Premiums”. Currently, the minimum annualised
Regular Premium amount per policy is US$1,500/HK$12,000.
After reducing your Regular Premium, you may restore the Regular
Premium to the initial amount subject to our approval.

Premium Holiday

After the Initial Contribution Period, you may exercise the premium
holiday option by temporarily suspending your Regular Premium.
During premium holiday, all relevant fees and charges and premium
of riders (if any) will continue to be deducted from your policy.

If the Account Value of the Accumulation Contribution
Account at any point in time is not sufficient for us to cover
all the fees and charges and premium of riders (if any), you
will have to resume paying your premiums as and when
notified by us, failing which your Policy will be deemed
surrendered when your Account Value of the Accumulation
Contribution Account reaches zero. If the premium holiday is
for a continuous period of three years, we reserve the right
to deem your Policy surrendered. Upon the surrender of your
Policy, the Account Value after deducting the outstanding
fees and charges (if any) including surrender charge will

be paid to you. Please refer to the “Summary of Charges”
section for details on fees and charges.

Altitude Il is designed to be held for a long term period. Any
premium holiday taken may result in significant loss to the
Total Account Value of your Policy and the contribution
bonuses awarded. Please refer to the “What Are My

Any reduction in Regular Premiums may result in significant
loss to the Total Account Value of your Policy and the
contribution bonuses awarded. Please refer to the “What
Are My Bonuses?” section for details. Poor performance of
the underlying funds may further magnify the loss of the
Total Account Value of your Policy, while all charges will
remain deductible.

Bonuses?” section for details. Poor performance of the
underlying funds may further magnify the loss of the Total
Account Value of your Policy, while all charges will remain
deductible.

Please note:

e The respective maximum levels of the Regular Premium
and Booster Premium amounts are subject to underwriting
requirements.

e \We reserve the right to vary the requirements of the minimum
Regular Premium and Booster Premium amounts with not less than
one month'’s prior written notice or such shorter period of notice in
compliance with the relevant regulatory requirements.

e We will invest the premiums received, after any applicable fees
and charges, into the underlying funds corresponding to the
investment choices as selected by you for our asset liability
management. Please refer to the “Summary of Charges” and
“How Can | Manage My Investment Choices?” sections for details.

® Premiums paid towards the Policy will become and
remain our assets. You are not investing in the underlying
funds and do not have any rights or ownership over any
of those assets. Your recourse is against us only.
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Are you looking for something extra from your life insurance policy?
With Altitude Il, you could be rewarded through three distinctive
bonuses to help you grow your Account Value and potentially facilitate
your savings targets.

We offer three distinctive bonuses at different stages of your
investment journey to provide you with enhanced benefits, which are:

- Instant bonus;
- Contribution bonus; and
- Loyalty bonus.

Bonuses will be allocated as additional notional units to your
Initial Contribution Account according to your latest designated
investment choices at the time of bonus allocation.

Instant bonus

You could have instant rewards as soon as your Policy starts with
the instant bonus.

The instant bonus is payable to you in one lump sum at policy
inception date. Alternatively, if you are worried about the market
volatility, you may choose to receive the instant bonus in 12 equal
monthly installments during the first policy year. The first monthly
installment will be payable to you on policy inception date and
the remaining installments will be payable to you on each of the
Monthiversaries during the first policy year. Once the mode by
which you will receive the instant bonus has been determined, it
cannot be changed.




The instant bonus rates are shown as follows:

Premium Term

Total Annualised Total Annualised
Regular Premium (USD) Regular Premium (HKD)

5 years 10 years 15 years 20 years 25 years

Instant Bonus Rate*

> 3,000 and < 6,000 > 24,000 and < 48,000 0.93% 2.35% 2.00% 1.80% 1.80%
> 6,000 and < 9,000 > 48,000 and < 72,000 1.11% 2.80% 2.40% 2.20% 2.20%
> 9,000 and < 15,000 > 72,000 and < 120,000 1.30% 3.25% 2.80% 2.60% 2.60%
> 15,000 and < 18,000 > 120,000 and < 144,000 1.48% 3.70% 3.20% 3.00% 3.00%
> 18,000 and < 24,000 > 144,000 and < 192,000 1.67% 4.15% 3.60% 3.40% 3.40%
> 24,000 and < 36,000 > 192,000 and < 288,000 1.85% 4.60% 4.00% 3.80% 3.80%
> 36,000 > 288,000 2.22% 5.50% 4.80% 4.40% 4.40%
* The instant bonus rate is expressed as a percentage of the annualised Regular
Premium and does not represent the rate of return or the performance of
your investment choices.
Instant ~_ Instant bonus rate (in %) x Premium Term (in years) Hlustrative example 1 — Instant bonus
bonus  x annualised Regular Premium Peter likes the idea of an investment linked insurance policy which

The instant bonus rate is determined by the annualised Regular
Premium amount, the Premium Term and the latest instant bonus
rate table applicable at the time of bonus entitlement.

Your eligible instant bonus in the Policy will be allocated as
additional notional units to the Initial Contribution Account of your
Policy according to your latest designated investment choices at the
time of bonus allocation.

Please refer to lllustrative example 1 for details.

is a long-term investment-cum-life insurance product.

He successfully applied for an Altitude Il policy, opting for a
Premium Term of 25 years and Hong Kong Dollars as the policy
currency, with Regular Premium of HK$10,000 payable monthly
beginning on 1 Feb 2015.

The annualised Regular Premium payable as at 1 Feb 2015

= HK$10,000 x 12

= HK$120,000

Based on Premium Term of 25 years and annualised Regular
Premium of HK$120,000, the instant bonus rate is 3.00%.



Therefore, instant bonus as at 1 Feb 2015

= instant bonus rate x Premium Term x annualised Regular Premium
=3.00% x 25 x (HK$10,000 x 12)

= HK$90,000

Alternatively, Peter could choose to receive the instant bonus in 12
equal monthly installments.

i.e. HK$90,000/12 = HK$7,500, received each month during the
first policy year.

Peter opts to receive the instant bonus in one lump sum (i.e.
HK$90,000) on 1 Feb 2015. The bonus will be allocated as
additional notional units to the Initial Contribution Account of the
Policy according to Peter’s latest designated investment choices at
the time of bonus allocation.

The above example is hypothetical and for illustrative purposes
only.

The instant bonus is subject to the regular fees and charges of
the Initial Contribution Account. Please refer to the “Summary of
Charges” section for details.

If you cancel the Policy within the cooling-off period, you may get
back the premium you paid, or less if the value of the investment
choices has gone down. You will not be entitled to any instant
bonus.

Contribution Bonus

We appreciate your dedication to pay premiums regularly. While the
Policy remains in force, a contribution bonus will be given to you every
five years from the policy inception date until the end of the Premium
Term. The contribution bonus is determined as a percentage of

the average monthly Account Value of the Accumulation
Contribution Account over the immediately preceding 60
months multiplied by the contribution bonus adjustment factor.

Contribution bonus rate (in %) x Sum of monthly
Account Value of the Accumulation Contribution
—\ Account over the immediately preceding 60 months

bonus x Contribution bonus adjustment factor

60

Contribution

The contribution bonus rate is determined by the Premium Term of
your Policy and number of the policy years from the policy inception
date. The contribution bonus rates are shown in the contribution
bonus rate table below:

End of Premium Term
Policy Year  5years 10years 15years 20 years 25 years
S 6%
10 N/A 6%
15 N/A 9%
20 N/A 9%

25 N/A 9%




The contribution bonus will be allocated as additional notional units to
your Initial Contribution Account according to your latest designated
investment choices at the time of bonus allocation. The contribution
bonus will be allocated no later than 30 days following every fifth
policy year. The contribution bonus is subject to the regular fees

and charges of the Initial Contribution Account. Please refer to the
“Summary of Charges” section for details.

Prior to determining the contribution bonus, any premium
holiday taken, partial withdrawal or reduction in Regular
Premiums will result in a downward adjustment to your
contribution bonus through the application of a contribution
bonus adjustment factor.

Contribution ( total Regular Premium paid )
bonus B — total partial withdrawal amount

adjustment < annualised Regular Premium on policy inception )
factor x no. of policy years since policy inception

Note:

If the total partial withdrawal amount made from your Policy
equals or exceeds the total Regular Premium paid, it will cause
your contribution bonus adjustment factor to reduce to zero
and therefore the contribution bonus amount will be zero.

The lllustrative examples below are hypothetical and for illustrative purposes
only and do not represent actual or anticipated returns.

Illustrative example 2 — Contribution bonus without
adjustment

Continuing with Peter’s case in lllustrative example 1

1. Peter has an Altitude Il policy with Premium Term of 25 years
and Hong Kong Dollars as the policy currency.

2. The Policy was issued on 1 Feb 2015 with Regular Premium of
HK$10,000 per month.

3. Itis assumed all premiums have been paid in full and no partial
withdrawal has been made.

4. Peter has made no premium reduction after 1 Feb 2015.

5. Instant bonus for the Policy has been paid in lump sum on the
policy inception date.

The contribution bonus that Peter is entitled to receive on 1 Feb
2025, as determined based on his average monthly Account Values
of the Accumulation Contribution Account over the immediately
preceding 60 months and the relative contribution bonus rates are
illustrated below:



Accumulation Contribution Account Value

Regular Premium as at the end of the policy month

Start of the policy month Policy Year (HKD) .
From the Regular Premium (HKD)
1-Feb-20 10,000 252,329
1-Mar-20 10,000 262,581
1-Apr-20 10,000 272,844
1-May-20 10,000 283,120
1-Jun-20 10,000 293,408
1-Jul-20 6th 10,000 303,709
1-Aug-20 10,000 314,022
1-Sep-20 10,000 324,348
1-Oct-20 10,000 334,686
1-Nov-20 10,000 345,036
1-Dec-20 10,000 355,399
1-Jan-21 10,000 365,774
1-Feb-21 10,000 376,161
1-Mar-21 10,000 386,561
1-Apr-21 10,000 396,973
1-May-21 10,000 407,398
1-Jun-21 10,000 417,835
1-Jul-21 7th 10,000 428,284
1-Aug-21 10,000 438,747
1-Sep-21 10,000 449,222
1-Oct-21 10,000 459,709
1-Nov-21 10,000 470,209
1-Dec-21 10,000 480,722

1-Jan-22 10,000 491,247




Regular Premium

Accumulation Contribution Account Value
as at the end of the policy month

Start of the policy month Policy Year (HKD) ,
From the Regular Premium (HKD)
1-Feb-22 10,000 501,784
1-Mar-22 10,000 512,334
1-Apr-22 10,000 522,897
1-May-22 10,000 533,472
1-Jun-22 10,000 544,060
1-Jul-22 8th 10,000 554,660
1-Aug-22 10,000 565,274
1-Sep-22 10,000 575,900
1-Oct-22 10,000 586,539
1-Nov-22 10,000 597,190
1-Dec-22 10,000 607,855
1-Jan-23 10,000 618,532
1-Feb-23 10,000 629,221
1-Mar-23 10,000 639,923
1-Apr-23 10,000 650,637
1-May-23 10,000 661,365
1-Jun-23 10,000 672,105
1-Jul-23 oth 10,000 682,859
1-Aug-23 10,000 693,625
1-Sep-23 10,000 704,404
1-Oct-23 10,000 715,196
1-Nov-23 10,000 726,001
1-Dec-23 10,000 736,819
1-Jan-24 10,000 747,650




Start of the policy month Policy Year

Regular Premium

Accumulation Contribution Account Value
as at the end of the policy month

(HKD) From the Regular Premium (HKD)
1-Feb-24 10,000 758,493
1-Mar-24 10,000 769,348
1-Apr-24 10,000 780,217
1-May-24 10,000 791,098
1-Jun-24 10,000 801,993
1-Jul-24 10th 10,000 812,901
1-Aug-24 10,000 823,822
1-Sep-24 10,000 834,756
1-Oct-24 10,000 845,703
1-Nov-24 10,000 856,663
1-Dec-24 10,000 867,636
1-Jan-25 10,000 878,622
Total (1-Feb-2020 to 31-Jan-2025): HK$33,711,876

Based on Premium Term of 25 years and it is at the end of the
10th policy year of the Policy, the contribution bonus rate for the
contribution bonus of the Policy as at 1 Feb 2025 is 6%.

As the Regular Premiums are paid in full and partial withdrawal has
not been made, there is no adjustment to the contribution bonus
and the contribution bonus adjustment factor equals to 1.

Contribution bonus as at 1 Feb 2025

Contribution bonus rate x Sum of monthly Account Value of

the Accumulation Contribution Account over the immediately
preceding 60 months + 60 x Contribution bonus adjustment

factor

6% x (HK$33,711,876 + 60) x 1

HK$33,712

Therefore, the contribution bonus that Peter is entitled to receive
on 1 Feb 2025 is HK$33,712. The entitled contribution bonus will
be allocated as additional notional units to the Initial Contribution
Account of the Policy according to Peter’s latest designated
investment choices at the time of bonus allocation.



Illustrative example 3 — Contribution bonus with adjustment
Following lllustrative example 1,

1. Peter has a Policy with Premium Term of 25 year and Hong
Kong Dollars as the policy currency.

2. The Policy was issued on 1 Feb 2015 with Regular Premium of
HK$10,000 per month.

3. Itis assumed that Peter

a) Took a premium holiday (i.e. skipped paying the Regular
Premiums) for 2 months on 1 Jun 2020 and 1 Apr 2022,

b) Reduced the Regular Premium to HK$8,000 per month from
1 Feb 2023; and

¢) Made a partial withdrawal of HK$20,000 on 1 Jan 2025.

Based on the above, contribution bonus adjustment factors will
apply to the calculation of the contribution bonuses.

4. Instant bonuses for the Policy have been paid in lump sum on
the policy inception dates.

The contribution bonus that Peter is entitled to receive on 1 Feb
2025, as determined based on the average monthly Account Values
of the Accumulation Contribution Account over the immediately
preceding 60 months are illustrated below:

Accumulation Contribution Account Value as at the end of the policy month

Start of the policy Policy Year Regular Premium Partial Withdrawal .

month (HKD) (HKD) From the Regular Premium

(HKD)
1-Feb-20 10,000 0 252,329
1-Mar-20 10,000 0 262,581
1-Apr-20 10,000 0 272,844
1-May-20 10,000 0 283,120
1-Jun-20 0 0 283,396
1-Jul-20 10,000 0 293,685
1-Aug-20 Gih 10,000 0 303,986
1-Sep-20 10,000 0 314,300
1-Oct-20 10,000 0 324,625
1-Nov-20 10,000 0 334,964
1-Dec-20 10,000 0 345,314
1-Jan-21 10,000 0 355,678




Accumulation Contribution Account Value as at the end of the policy month

Start of the policy Policy Year Regular Premium Partial Withdrawal .

month (HKD) (HKD) From the Regular Premium

(HKD)
1-Feb-21 10,000 0 366,053
1-Mar-21 10,000 0 376,440
1-Apr-21 10,000 0 386,840
1-May-21 10,000 0 397,252
1-Jun-21 10,000 0 407,677
1-Jul-21 h 10,000 0 418,115
1-Aug-21 t 10,000 0 428,565
1-Sep-21 10,000 0 439,028
1-Oct-21 10,000 0 449,503
1-Nov-21 10,000 0 459,991
1-Dec-21 10,000 0 470,491
1-Jan-22 10,000 0 481,004
1-Feb-22 10,000 0 491,529
1-Mar-22 10,000 0 502,066
1-Apr-22 0 0 502,605
1-May-22 10,000 0 513,155
1-Jun-22 10,000 0 523,719
1-Jul-22 8th 10,000 0 534,295
1-Aug-22 10,000 0 544,884
1-Sep-22 10,000 0 555,486
1-Oct-22 10,000 0 566,100
1-Nov-22 10,000 0 576,727
1-Dec-22 10,000 0 587,367
1-Jan-23 10,000 0 598,020
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Accumulation Contribution Account Value as at the end of the policy month

Start of the policy Policy Year Regular Premium Partial Withdrawal .

month (HKD) (HKD) From the Regular Premium

(HKD)
1-Feb-23 8,000 0 606,682
1-Mar-23 8,000 0 615,354
1-Apr-23 8,000 0 624,037
1-May-23 8,000 0 632,730
1-Jun-23 8,000 0 641,434
1-Jul-23 o 8,000 0 650,148
1-Aug-23 8,000 0 658,872
1-Sep-23 8,000 0 667,607
1-Oct-23 8,000 0 676,353
1-Nov-23 8,000 0 685,109
1-Dec-23 8,000 0 693,876
1-Jan-24 8,000 0 702,653
1-Feb-24 8,000 0 711,439
1-Mar-24 8,000 0 720,236
1-Apr-24 8,000 0 729,043
1-May-24 8,000 0 737,861
1-Jun-24 8,000 0 746,689
1-Jul-24 10th 8,000 0 755,529
1-Aug-24 8,000 0 764,378
1-Sep-24 8,000 0 773,239
1-Oct-24 8,000 0 782,109
1-Nov-24 8,000 0 790,991
1-Dec-24 8,000 0 799,883
1-Jan-25 8,000 -20,000 788,786

Total (1-Feb-2020 to 31-Jan-2025):

HK$32,158,770

Based on Premium Term of 25 years and it is at the end of the 10th policy year of the Policy, the contribution bonus rate for the contribution
bonus of the Policy as at 1 Feb 2025 is 6%.



Number of months with monthly Regular Premium of HK$10,000
paid as at 1 Feb 2025 from the policy inception date of 1 Feb 2015
to 31 Jan 2023

=8x12-2

=94

Number of months with monthly Regular Premium of HK$8,000
paid as at 1 Feb 2025 from 1 Feb 2023 to 31 Jan 2025

=2x12

=24

As the Regular Premiums are not paid in full and partial withdrawal
has been made, contribution bonus adjustment factor applies to
the contribution bonuses.

Contribution total Regular Premium paid

bonus ( — total partial withdrawal amount )
adjustment annualised Regular Premium on policy inception
factor < x no of policy years since policy inception )

Contribution bonus as at 1 Feb 2025

[HK$10,000 x (94) + HK$8,000 x (24) -
HK$20,000 |

Contribution bonus
adjustment factor

as at 1 Feb 2025 HK$10,000 x 12 x 10

92.67%

Contribution bonus

= A percentage of the average monthly Account Value of
the Accumulation Contribution Account attributed by the
Regular Premium over the immediately preceding 60 months x
contribution bonus adjustment factor as at 1 Feb 2025

= Contribution bonus rate x (Sum of the Account Value of the
Accumulation Contribution Account as at the end of each policy
month over the immediately preceding 60 months + 60) x
92.67%

= 6% x (HK$32,158,770 + 60) x 92.67%
= HK$29,802

Therefore, the contribution bonus that Peter is entitled to receive on
the Policy on 1 Feb 2025 is HK$29,802. The entitled contribution
bonus will be allocated as additional notional units to the Initial
Contribution Account of the Policy according to Peter’s latest
designated investment choices at the time of bonus allocation.

Loyalty Bonus

A loyalty bonus will be offered if the Premium Term of your Policy
is 10 years or longer. While the Policy is in force, the loyalty
bonus will be allocated as additional notional units to your Initial
Contribution Account of the Policy according to your latest
designated investment choices at the end of the Premium Term.
The loyalty bonus will be allocated within 30 days following the
end of the Premium Term.

The loyalty bonus is equal to the total policy fees deducted
throughout the whole Premium Term. The loyalty bonus is only
paid once into your Policy and is subject to the regular fees and
charges of the Initial Contribution Account. Please refer to the
“Summary of Charges” section for details.
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Insurance Protection for Your Loved Ones

While the Policy is in force, the life coverage are equal to the
higher of (a) 105% of the Total Account Value of your Policy or (b)
total premium paid (less any partial withdrawal made). Please refer
to lllustrative example 6 in Appendix | for details on how the death
benefit amount will be determined.

Additionally, while the Policy is in force and during the first 10
policy years of the Policy, in the event of the death of the insured
as a result of an Accident and the death occurs within 180 days
from the date of the Accident, an additional accidental death
benefit will be paid to the beneficiary. The accidental death benefit
is equal to the total Regular Premiums payable for the Policy within
the first policy year from the policy inception date or US$12,500/
HK$100,000, whichever is lesser in amount. Please refer to the
policy provisions, which are available at no charge from us upon
request, for all exclusions under the accidental death benefit.

If the insured commits suicide, whether sane or insane, the
Company’s liability shall be calculated as the sum of (i), (ii) and (iii)
below, where:

(i) If, as at the suicide date, the Regular Premium and/or each
Booster Premium payment (if any) has been made for over 13
calendar months from the policy commencement date or from
the booster deposit date, as the case may be, then the death
benefit in respect of such premium(s) paid will be the higher
of (a) the aggregate sum of the total relevant Regular Premium
and Booster Premium(s) paid, less any partial withdrawal
made from the Account Value attributable to the aforesaid
premium(s) or (b) 105% of the Account Value attributable to
the aforesaid premium(s).

(ii) If, as at the suicide date, the Regular Premium has been
made for no more than 13 calendar months from the policy
commencement date, then the amount will be 100% of the
Account Value attributable to the Regular Premium less any
original amount of the instant bonuses paid.

(iii) If, as at the suicide date, any Booster Premium payment has
been made for no more than 13 calendar months from the
booster deposit date, then the amount will be the sum of
100% of the Account Value attributable to such Booster
Premium.

After the Policy is reinstated, if applicable, the policy
commencement date and booster deposit date (prior to the date
of reinstatement) as stated in points (i), (i) and (iii) above will be
replaced by the date of reinstatement.

The death benefit will be paid after deducting any unpaid
premiums, fees and charges. Please refer to the policy
provisions, which are available free of charge upon request,
for details.

Please refer to the “General Information” section for the
administration details on claims.

Your death benefits are linked to the performance of the
underlying funds that you select from time to time and are subject
to investment risks and market fluctuations.



lllustrative example 4 — Life coverage in the event of suicide

John has successfully applied for an Altitude Il policy in year 2015. With the Regular Premium, the claim approval date is 18 months

1. On 1 Feb 2015, an Altitude Il policy was issued to John with from the policy inception date (1 Feb 2015) to 1 Aug 2016.

Regular Premium of HK$100,000 payable annually. With the Booster Premium, the date of suicide and the claim

2. On 1 Feb 2016, he deposited Booster Investment Premium of approval date are 6 months from Booster Premium deposit date (1
HK$50,000 to the Policy. Feb 2016) to 1 Aug 2016.

3. Unfortunately, he commits suicide and the claim is approved on
1 Aug 2016. FWD's liability for the Policy will be HK$267,400 is
determined as below:

Total Regular Premium paid from the policy inception date of 1 Feb
2015 to 1 Aug 2016

HK$100,000 x 2
HK$200,000

Date Premium  Premium amount Account Value
type (HK$) attributed to the Death benefit attributable to the Regular Premium
relevant premium .
as of 1 Aug 2016 = The higher of (a) 105% of the Total Account Value or (b) total
(HKS) premium paid (less total Booster Premium paid and any partial
withdrawal made)

1Feb 2015 Regular $100,000 $208,000 = The higher of (a) 105% x HK$208,000 or (b) (HK$200,000 +
(qu|cy incep-  Premium  payable annually HK$50,000 - HK$50,000 — HK$0)

tion date) = HK$218,400

1Feb 2016  Booster $50,000 $49,000

(Premium Premium

deposit date)




With the Booster Premium, the date of suicide and the claim
approval date are 6 months from Booster Premium deposit date (1
Feb 2016) to 1 Aug 2016.

FWD's liability attributable to the Booster Premium

= 100% of the Account Value attributable to the Booster
Premium

= 100% x HK$49,000

= HK$49,000

Therefore, FWD's total liability for the Policy is HK$218,400 +
HK$49,000 = HK$267,400

The above example is hypothetical and for illustrative purposes only
and does not represent actual or anticipated returns.

Optional Rider Benefits

To enhance your protection benefits, a wide range of optional rider
benefits is available to cater to your special needs. Additional rider
premiums as well as other terms and conditions will be applicable
to the optional rider benefits. Additional underwriting may be
required if you apply for any optional rider benefits.

Please contact your advisor for details on the optional rider
benefits.
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With Altitude I, you are in complete control of your investment
decisions. Our investment choice platform offers you over a
hundred investment choices linked to the underlying funds invested
in different business sectors, geographical locations and asset
classes. It is our philosophy to bring you investment choices that
are carefully selected by our qualified investment professionals.

Investment Choices

Altitude Il allows you to diversify your investment according

to multiple business sectors, geographical locations and asset
classes, as well as investment managers. You can construct

your own investment portfolio by allocating premiums into your
chosen investment choice(s), subject to a minimum allocation per
investment choice of 10% of the premiums paid after deduction
of premium charges, if any. The Company reserves the right to
change the minimum allocation requirement with not less than
one month’s prior written notice or such shorter period of notice in
compliance with the relevant regulatory requirements.

The investment choices available under Altitude Il can have
very different features and risk profiles. Some may be of
high-risk. Please refer to the investment choices brochure for
details on the investment choices.

The units allocated to your Policy are notional in nature and solely
for the purpose of determining the Total Account Value of your
Policy. You do not have any rights or ownership over the assets in
the underlying funds.

Unlimited Switching / Reallocation of Investment Choices

Altitude Il allows you to rebalance your investment portfolio at
any time by switching between investment choices within the same
account of the Policy (i.e. you cannot switch units from the Initial
Contribution Account to the Accumulation Contribution Account,
and vice versa). This may help you better manage your wealth and
allow you to change your investment strategy to keep pace with
your needs and changes in the market. Currently, the minimum
switching amount is US$125/HK$1,000.

We understand the importance of making swift responses to
market changes. Allowing you to re-align your investment strategy
at anytime from anywhere, you can request switching/reallocation
of investment choices via our customer online service or by
contacting us directly.

Currently, there is no limit on how often you can switch or
reallocate your investment choices, and no switching/reallocation
charge will be imposed for doing so. However, we reserve the
right to impose such charges with not less than one month’s prior
written notice or such shorter period of notice in compliance with
the relevant regulatory requirements.
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We understand that over time there are many circumstances that
could impact your financial well-being. In anticipation of this and
in case of emergency, you can make a partial withdrawal or fully

surrender your policy to accommodate your financial needs while
the policy is in force.

Partial Withdrawals

You may make withdrawals from your Initial Contribution Account
and/or Accumulation Contribution Account by redeeming notional
units of the respective Policy Account, please refer to below for
details. The minimum amount to be withdrawn is currently US$250/
HK$2,000 per policy. At present, there are no charges applicable to
partial withdrawals but they are subject to maintaining the relevant
Minimum Remaining Account Value on a per Policy basis. If the value
of your Initial Contribution Account and/or Accumulation Contribution
Account for which you made the withdrawal immediately after such
withdrawal is less than the relevant Minimum Remaining Account
Value, as specified below, your Policy shall be terminated and subjected
to the applicable surrender charge.

Any partial withdrawals made from your Policy will reduce the
contribution bonuses. Please refer to the “What Are My Bonuses?”
section for details.

From Initial Contribution Account

You may make partial withdrawals from the Initial Contribution
Account after the Surrender Charge Period , as long as the
Minimum Remaining Account Value of the Initial Contribution
Account immediately after the partial withdrawal is positive.
However, before end of the Surrender Charge Period, partial
withdrawal could only be made from the Accumulation
Contribution Account.

From Accumulation Contribution Account

Partial withdrawals may also be made from your Accumulation
Contribution Account whenever you like, subject to of the Minimum
Remaining Account Value of the Accumulation Contribution Account
immediately after the partial withdrawal is US$2,500/HK$20,000 or
greater.

Surrender

You may surrender the Policy if and when you so desire and fully
withdraw the Total Account Value from the Policy. If the Policy has
been on premium holiday for a continuous period of three years,
we reserve the right to deem your Policy surrendered. On surrender
of your Policy all notional units in your account will be redeemed.
After deducting the outstanding fees and charges (if any) including
surrender charges, the net amount will be paid to you. Please

refer to the “Summary of Charges” section for details on fees and
charges.
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Illustrative example 5 — Surrender

An Altitude Il policy has been issued to Mary in year 2015.

1. On 1 Mar 2015, an Altitude Il policy was issued to Mary. The 2. Mary decides to surrender her Policy on 1 Jun 2018 (i.e. 3 years
Policy has a Premium Term of 10 years with an 24-month Initial and 3 months from the inception date of the Policy). After
Contribution Period, US Dollars as the policy currency and deducting the surrender charges, the net surrender value will be
Regular Premium of US$25,000 payable annually. paid to Mary. The actual payment to Mary will be US$103,220

as illustrated below.

3 years
and 3 months 9 months
A V/H

Rate of the 53% 51% 33% 32% 31% 30% 29% 28% 27% 26% 0%
surrender charge

Start of
Policy Year
1 Mar 2015 1Jun 2018 1 Mar 2025
(Policy Inception Date) (Date of Surrender) (End of Premium Term)
Referring to the Surrender Charge Table in the Appendix I, By interpolation, rate of the surrender charge as at 1 Jun 2018
Rate of the surrender charge (as at start of the 4th polycy year) = 32;% 32% x No. of months outstanding to the beginning of next policy year
Rate of the surrender charge (as at start of the 5th policy year) = 31% +31% x No. of months elapsed since the end of last policy year

12
(32% x9+31% x 3)
12

=31.75%



Net surrender value as at 1 Jun 2018:

Assumed Rate of the Surrender Charge Net Surrender Value
Account Value on 1 Jun 2018

US$56,000 - US$56,000 x 31.75%

11 1 1 0,
Initial Contribution Account Us$56,000 31.75% — US$38,220
Accumulation Contribution Account US$65,000 N/A US$65,000
Total: US$103,220

The above example is hypothetical and for illustrative purposes only
and does not represent actual or anticipated returns.

Please note:

e Altitude Il is designed to be held for a long term period.
Any early surrender or partial withdrawal may result in
significant loss to the Total Account Value of your policy
and the contribution bonuses awarded. Please refer to
the “What Are My Bonuses?"” section for details. Poor
performance of underlying funds may further magnify
the loss of the Total Account Value of your Policy, while all
charges will remain deductible.







We reserve the right to vary the policy charges or impose new
charges with not less than one month’s prior written notice or such
shorter period of notice in compliance with the relevant regulatory
requirements.

Policy Level

Fees & charges Applicable rates

Frequency and Deducted from

Administrative Charge e (5.8 + 12)% of the Account Value of the Initial
Contribution Account per month (i.e. 5.8% per
annum)

Deducted from:
Initial Contribution Account

Frequency:

On the first policy charges due date after the
policy inception date and thereafter on each
Monthiversary until the end of the Surrender
Charge Period

How to deduct:

By redeeming notional units according to your latest
designated investment choices of the account under
your Policy

The charge will depend on the amount of
each Booster Premium as stated below:

Booster Premium
Charge

(Only apply if Booster
Premium is paid)

Booster Premium  Booster Premium  Charge per Booster
Amount (US$) Amount (HK$)  Premium Payment*

<12,500 <100,000 5%
>12,500 and >100,000 and 49
<62,500 <500,000 °
>62,500 >500,000 3%

*The charge is expressed as a percentage of each Booster Premium.

Deducted from:
Booster Premium

Frequency:
Up-front when each Booster Premium is paid

How to deduct:

Deducted up-front from each Booster Premium
payment. The net premium is then deposited into
the Accumulation Contribution Account under your
Policy by allocating notional units in investment
choices as designated by you
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Fees & charges

Applicable rates

Frequency and Deducted from

Cost of Insurance

Cost of insurance per month

= Cost of insurance rate for the policy year / 12

x net amount at risk on the policy charge due date

The cost of insurance will be determined based on the
net amount at risk (i.e. the death benefit amount less
100% of the Account Value of the Policy). No cost of
insurance will be charged if the net amount at risk is
zero or lesser.

The cost of insurance rate for the policy year depends on
the attained age next birthday of the insured at the start
of the policy year and gender of the insured. Please refer
to the “Cost of Insurance Table” and lllustrative example

6 in Appendix I, for details.

Deducted from:

Initial Contribution Account during the Initial
Contribution Period, and thereafter from
Accumulation Contribution Account

Frequency:

On the first policy charges due date after the
policy inception date and thereafter on each
Monthiversary while the Policy is still in force

How to deduct:

By redeeming notional units according to your latest
designated investment choices of the respective
account under your Policy

Investment Portfolio
Management Charge

0.125% of the Account Value per month (i.e. 1.50%
per annum) before the end of the relevant Premium
Term

0.08% of the Account Value per month (i.e. 0.96%
of per annum) after the end of the relevant Premium
Term

Deducted from:
Each of the Initial Contribution Account and
Accumulation Contribution Account

Frequency:

On the first policy charges due date after the
policy inception date and thereafter on each
Monthiversary while the Policy is still in force

How to deduct:

By redeeming notional units according to your latest
designated investment choices of the respective
account under your Policy

Partial Withdrawal
Charge

Nil

N/A

Policy Fee

US$7.5/HK$60 per month (i.e. US$90/HK$720 per
annum)

Deducted from:

Initial Contribution Account during the Initial
Contribution Period, and thereafter from
Accumulation Contribution Account




Fees & charges

Applicable rates

Frequency and Deducted from

Frequency:

On the first policy charges due date after the
policy inception date and thereafter on each
Monthiversary while the Policy is still in force

How to deduct:

By redeeming notional units according to your latest
designated investment choices of the respective
account under your Policy

Surrender Charge

The surrender charge will be determined as a percentage e
of the (i) surrender amount of the Initial Contribution
Account upon full surrender or (ii) redeemed amount
of the Initial Contribution Account upon termination
(except death of the insured), as the case may be,
depending on the Premium Term and the number of
policy years after the policy inception date. Please refer
to the “Surrender Charge Table” in Appendix Il, for
details.

The surrender charge will be applied to the Account
Value of the Initial Contribution Account.

For termination of your Policy, which occurs before
the end of a policy year, the surrender charge will

be determined by interpolating the rates as at the
beginning and the end of that policy year (please refer
to Illustrative example 5).

Deducted from:
The surrender amount / redeemed amount from the
Initial Contribution Account

Frequency:
At policy surrender or termination (except death of
the insured)

How to deduct:

By redeeming notional units of your latest
designated investment choices of the Initial
Contribution Account under your Policy

Switching/

e Nil N/A

Reallocation Charge

Underlying Fund Level

You should note that the underlying funds of the investment
choices may have separate charges on management fee,
performance fee, bid-offer spread and/or switching fee. You do
not pay these fees directly — either (1) the fees will be deducted
and such reduction will be reflected in the unit price of the

underlying funds or (2) notional units will be redeemed from your
investment choices to pay these fees. Please refer to the offering
documents of the underlying funds and/or the principal brochure
of Altitude Il, which are available from the Company upon request,
for details.
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Account Value Checking

To check your Account Value, simply log-in to your customer online
service account on our website at www.fwd.com.hk. You can also
visit our website for up-to-date unit prices of the investment choices.
Of course, you can always contact us directly to check your Account
Value. On an annual basis, a statement will also be provided to

you showing the Total Account Value of your Policy. Your Account
Value is calculated by multiplying the number of notional units of
investment choices in your account by the most up-to-date unit
prices.

The unit prices of the investment choices will be exactly the same

as those of the respective underlying funds. The return on
investment is calculated with reference to the fluctuation of
the performance of the underlying funds. However, please
note that such returns on investments under the Policy are
subject to the charges of your Policy and may be lower than
the returns from the underlying investments. Each underlying
funds has its own investment objectives and associated risks. Please
refer to the offering documents of the respective underlying fund,
which are available on our website at www.fwd.com.hk or can be
obtained from us upon request, for details. Please also note that the
Total Account Value of your Policy will be adversely impacted by any
investment loss.

Allocation of Premiums

For each investment choice selected, you must allocate at least 10%
of your premiums paid after deduction of premium charges, if any.

Except for a suspension of dealing of the underlying funds or other
circumstances which are considered as beyond our control, the
allocation of the notional units of the investment choices selected
by you will be effective on the next Dealing Date after we receive
the 1) cleared funds and 2) the duly completed forms by 4:00pm

Hong Kong time on a business day. We reserve the right to defer
the date of unit allocation if the information provided is insufficient
or does not meet our requirements.

Application Procedure

To apply for Altitude Il, simply return a completed policy application
form and a signed illustration document together with the relevant
payment to us.

We reserve the right to decline any applications for Altitude Il if the
information provided by the proposed insured during application is
insufficient or does not meet our requirements.

Borrowing Power

Altitude Il has no borrowing powers. Please refer to the offering
documents of the respective underlying funds, which are available
on our website at www.fwd.com.hk or can be obtained from us
upon request, for details on the borrowing powers and investment
restrictions of the underlying funds.

Claim

To make a claim, a completed and signed prescribed form should
be given to us as soon as possible. The prescribed form can be
obtained from your advisor or us.

While the Policy remains in force and the claim has been approved,
the proceeds of the claimed benefit will be paid in the policy
currency within 30 business days after the Dealing Date following
the date when the satisfactory requirements of the claims
application has been received by us.
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Cancellation Right

If you are not fully satisfied with this policy, you have the right to
change your mind.

We trust that this policy will satisfy your financial needs. However,
if you are not completely satisfied, you have the right to cancel
and obtain a full refund of the insurance premium paid by you
and levy paid by you without interest, less a deduction of the
amount, if any, by which the value of your investment has fallen
at the time when your cancellation notice is received by us, and
less any withdrawal amount, if any, by giving us written notice.
Such notice must be signed by you and received directly by the
office of FWD within 21 calendar days immediately following
either the day of delivery of the policy or a Cooling-off Notice to
you or your nominated representative, whichever is the earlier.
The notice is the one sent to you or your nominated representative
(separate from the policy) notifying you of your right to cancel
within the stated 21 calendar day period. No refund can be made
if a claim payment under the policy has been made prior to your
request for cancellation. Should you have any further queries, you
may (1) call our Customer Service Hotline on 3123 3123; (2) visit
our FWD Insurance Solutions Centres; (3) email to ¢s.hk@fwd.com
and we will be happy to explain your cancellation rights further.

While the Policy or rider (if applicable) is in force, the Policy Owner

may surrender or terminate the Policy or rider (if applicable) by
sending a written request to FWD.

Eligible Age for Policy Application

Altitude Il is available when the respective ages next birthday of
the insured and the policyholder, relative to the time of application,
fall under the range indicated below:-

Premium Term Age Next Birthday Age Next Birthday
of the Insured of the Policyholder
5 years 1 to 60 years 19 to 60 years
10, 15 or 20 years 1 to 55 years 19 to 55 years
25 years 1 to 50 years 19 to 50 years

The insured who attains the age of 1 upon next birthday must be
at least 15-day-old at the time of policy application.

Governing Law

Your Policy is issued under and will be construed in accordance
with the laws of the Hong Kong Special Administrative Region.

Grace Period

We allow a grace period of 30 days after the premium due date for
payment of each Regular Premium. During the Initial Contribution
Period, if the Regular Premium is unpaid after the expiration of

the grace period, we reserve the right to terminate the Policy and
redeem all units under the Policy Account on any Dealing Date not
later than 60 days from the termination of the Policy.

Investment Choice Changes

An investment choice may be merged with other investment
choices or terminated. Under this circumstance, we will give

you with not less than one month’s prior written notice or

such shorter period of notice in compliance with the relevant
regulatory requirements to switch your notional units in the
affected investment choices and/or direct new premiums to
other investment choices offered under Altitude II. If we do not
receive your instructions for switching and/or changing allocation
before the deadline stated in the written notice, we will switch the
affected investment choices and/or direct your new premiums to
the default investment choices as stated in the written notice.

Investment Choice Switching/Reallocation

Your Policy gives you the flexibility to change your investment choices
an unlimited number of times (subject to a minimum switching
amount of US$125/HK$1,000 each time) to suit your financial goals.
Currently, there is no charge for switching/reallocation.



To request the switching/reallocation of investment choices, you need
to complete and sign a prescribed form, which can be obtained from
your advisor or from us. Alternatively, you may submit your request via
an electronic form, as prescribed by us from time to time. Currently,
you can request the switching/reallocation of investment choices via
our customer service online platform on our website at www.fwd.
com.hk.

The switching-out instruction will normally be executed on the next
Dealing Date after the receipt of your duly completed switching
request by 4:00pm Hong Kong time on a business day. The
switching-in instruction will normally be executed no more than four
Dealing Dates after the completion of the switching out transaction,
except in the case of suspension of dealing of the underlying funds or
other circumstances which are beyond our control.

We reserve the right to change the requirements and/or the relevant
procedure with not less than one month’s prior written notice or such
shorter period of notice in compliance with the relevant regulatory
requirements.

Maturity Benefit

While this Policy is in force and the insured is alive, maturity benefit
will be payable to you upon the expiry date of the Policy, i.e., the
policy anniversary immediately preceding the hundredth (100th)
birthday of the insured. The maturity benefit will be the Total Account
Value for the Policy after deducting any unpaid premiums, fees and
charges.

Other Administration

FWD reserves the right to vary the minimum requirements on
Regular Premium, Booster Premium, Minimum Remaining Account
Values, partial withdrawal amount, allocation per investment
choice on your premium or switching amount between investment

choices from time to time. Not less than 1 month'’s prior written
notice or such shorter period of notice in compliance with the
relevant regulatory requirements will be given for any increase to
such minimum requirements.

Partial Withdrawal Procedure

To make partial withdrawals, you need to complete and sign the
prescribed form, which can be obtained from your advisor or from
us.

Except for a suspension of dealing of the underlying funds or other
circumstances which are beyond our control, the redemption of
notional units will be effected on the next Dealing Date after the
receipt of the duly completed request for partial withdrawal by
4:00pm Hong Kong time on a business day.

We reserve the right to change the requirements and/or the
relevant procedure with not less than one month’s prior written
notice or such shorter period of notice in compliance with the
relevant regulatory requirements.

Please refer to the sub-section “Partial Withdrawal” for further
details.

Policy Currency
Altitude Il is available in both US Dollars and Hong Kong Dollars.

Premiums can be made in the policy currency chosen by you on
the policy inception date. Benefits will be paid in the same policy
currency as the premiums are paid. The policy currency cannot be
changed after the policy inception date. Any premiums paid in a
different currency to the policy currency will be converted at the
prevailing exchange rate determined by us from time to time with
reference to market rates. Therefore, it may be subject to foreign



exchange risks in the process of currency conversion.

The denominating currency of each investment choice may differ
from the policy currency. Please refer to the investment choices
brochure for details. When the denominating currency of your
investment choice is different from the policy currency, any
allocation, switching or redemption of the investment choice will
be subject to foreign exchange risks in the process of currency
conversion.

Policy Termination
This Policy shall terminate on the earliest of the following:

e The expiry date of the Policy, i.e., the policy anniversary
immediately preceding the hundredth (100th) birthday of the
insured,;

e The date of policy surrender. Such date is determined in
accordance with the Company’s applicable rules and regulations
in relation to policy surrender. If the Regular Premium is
suspended for three consecutive years due to premium
holiday, the Company may exercise its right to deem the Policy
surrendered. Please refer to the sub-section “Premium Holiday"”
for details;

e Non-payment of Regular Premium during the Initial
Contribution Period;

e The date of the Company’s acceptance of the notification of the
death of the insured;

e The Account Value of the Accumulation Contribution Account
(after the Initial Contribution Period) is equal to or less than
zero on any Valuation Date;

e The Total Account Value of the Policy (after the Surrender
Charge Period) is equal to or less than zero on any Valuation
Date;

e The Account Value of the Initial Contribution Account drops
below the Minimum Remaining Account Value of the Initial
Contribution Account (dollar zero) solely as a result of a partial
withdrawal; and

e The Account Value of the Accumulation Contribution Account
drops below the Minimum Remaining Account Value of the
Accumulation Contribution Account (US$2,500/HK$20,000)
solely as a result of a partial withdrawal.

The Policy will not be terminated if the Account Values of the Initial
Contribution Account and Accumulation Contribution Account

falls below the respective Minimum Remaining Account Values due
solely to market fluctuation. The Policy will be terminated if the
Policy is insufficient to cover the relevant fees and charges.

If your Policy is terminated, all notional units of the investment
choices in your Policy will be redeemed. Except in the case of the
death of the insured, if your Policy is terminated before the end of
the Surrender Charge Period, the redeemed value will be subject
to a surrender charge. Please refer to the “Summary of Charges”
section for details on the surrender charge.

Premium Adjustment Application

To apply for an adjustment in Regular and/or Booster Premiums,
simply return to us a completed and signed prescribed form, which
can be obtained from your advisor or from us, together with the
relevant payments. To increase your Regular Premium to a level
above the initial amount committed on the policy commencement
date is not allowed.

You may apply for a Booster Premium at any time when the “age
on next birthday” of the insured and the policyholder, relative to
the time of application, is 75 or younger.



Usual administration rules apply to any adjustment in Regular
and/or Booster Premiums. We reserve the right to decline the
application if the information provided by the insured during
application is insufficient or does not meet our requirements.

Premium Mode

Regular Premiums can be contributed monthly, semi-annually or
annually. The premium mode may be changed as requested by
you on or before the premium due date.

Rounding of Units and Unit Prices

The number of notional units of the investment choices redeemed
or subscribed is currently rounded to the nearest five decimal
places. The rounding method for determining the unit price is
prescribed by the respective underlying fund manager. Please
refer to the offering documents of the respective underlying fund,
which are available on our website at www.fwd.com.hk or can be
obtained from us upon request, for details.

Surrender Procedure

If you wish to surrender your Policy, simply return to us 1) a
completed prescribed form, which can be obtained from your
advisor or from us, as well as 2) your policy document. All the
notional units of the investment choices in your account will be
redeemed. This will normally be executed on the next Dealing
Date after the receipt of the duly completed surrender request
by 4:00pm Hong Kong time on a business day. Afterwards, your
Policy will be terminated.

The net surrender value will normally be payable within 30 days
after the receipt of the duly completed surrender request. No
interest is payable for the period between the date the notional
units are cancelled from your account and the date of payment of
the net surrender value.

Suspension of Dealing

Under circumstances which we consider as beyond our control,
the date and frequency of the Valuation Date and Dealing Date
are at our absolute discretion, and we will act in good faith when
exercising such discretion. Please refer to the policy provisions,
which are available at no charge from us upon request, for details.

Taxation

Interest, income and capital gains from the redemption and
disposal of investment choices are exempt from taxation under
the current Inland Revenue Ordinance of the Hong Kong
Special Administrative Region. However, you are advised to
seek professional guidance regarding your own particular tax
circumstances.
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Foreign Account Tax Compliance Act

Under the U.S. Foreign Account Tax Compliance Act (“FATCA"),
a foreign financial institution (“FFI"”) is required to report to the
U.S. Internal Revenue Service (“IRS") certain information on U.S.
persons that hold accounts with that FFl outside the U.S. and to
obtain their consent to the FFl passing that information to the
IRS. An FFl which does not sign or agree to comply with the
requirements of an agreement with the IRS (“FFI Agreement”)

in respect of FATCA and/or who is not otherwise exempt from
doing so (referred to as a "nonparticipating FFI”) will face a 30%
withholding tax (“FATCA Withholding Tax") on all “withholdable
payments” (as defined under FATCA) derived from U.S. sources
(initially including dividends, interest and certain derivative
payments).

The U.S. and Hong Kong reached an inter-governmental
agreement (“IGA") to facilitate compliance by FFIs in Hong Kong
with FATCA and which creates a framework for Hong Kong FFls
to rely on streamlined due diligence procedures to (i) identify U.S.
indicia, (i) seek consent for disclosure from its U.S. policyholders
and (iii) report relevant tax information of those policyholders to
the IRS.

FATCA applies to FWD and the Policy. FWD is a participating
FFl. FWD is committed to complying with FATCA. To do so,
FWD requires you to comply with the following obligations (the
“Information Obligations”):

(i) provide to FWD certain information including, as applicable,
your U.S. identification details (e.g. name, address, the US
federal taxpayer identifying numbers, etc); and

(ii) consent to FWD reporting such information and your account
information (such as account balances, interest and dividend
income and withdrawals) to the IRS.

If you fail to comply with the Information Obligations (being a
“Non-Compliant Accountholder”), FWD is required to report
"aggregate information” of account balances, payment amounts
and number of non-consenting US accounts to IRS. In addition,
FWD may determine to effect termination of your Policy as a result
of, or purporting to be in respect of FATCA and/or other applicable
laws and regulations relating to tax reporting and withholding,

in which case, FWD will return to you the Account Value (less

any indebtedness by you to FWD) as of the date on which FWD
informs you of the termination. No surrender charge or any other
form of penalty will be applied if the termination is effected solely
for said purposes. Such right of termination is permitted by the
applicable laws and regulations. When determining to exercise
such right of termination, FWD will act fairly, in good faith and on
reasonable grounds.

FWD could, in certain circumstances, be required to impose FATCA
Withholding Tax on payments made to, or which it makes from,
your Policy. Currently the only circumstances in which FWD may
be required to do so are:

(i) if the Inland Revenue Department of Hong Kong fails to
exchange information with the IRS under IGA (and the relevant
tax information exchange agreement between Hong Kong and
the U.S.), in which case FWD may be required to deduct and
withhold FATCA Withholding Tax on withholdable payments
made to your Policy and remit this to the IRS; and

(i) if you are (or any other account holder is) a nonparticipating
FFI, in which case FWD may be required to deduct and
withhold FATCA Withholding Tax on withholdable payments
made to your Policy and remit this to the IRS.

You should seek independent professional advice on the
impact FATCA may have on you or your Policy.



Parties Involved

Insurer

FWD Life Insurance Company (Bermuda) Limited

28/F., FWD Financial Centre, 308 Des Voeux Road Central,
Hong Kong.

Investment Managers
The investment managers vary according to the underlying funds.
Please refer to the investment choices brochure for details.

Your return on investment is calculated or determined by

us with reference to the performance of the underlying
funds. Investment involves risks. Past performance should not
be taken as an indication of future performance. Each investment
choice is subject to market fluctuations and to risks inherent in all
investments. The prices of notional units of any investment choice
as designated by you and the income accrued from investing in
such investment choices may go down as well as up.

We accept full responsibility for the accuracy of the information
contained in the offering documents. Please note that we have
the discretion to waive the requirements and limits in this product
brochure from time to time. We also confirm, having made all
reasonable enquiries, that to the best of our knowledge and belief
there are no other facts that if omitted would make any statement
misleading.

Altitude Il is authorised by the Securities and Futures Commission
(the "SFC"). SFC authorisation is not a recommendation or
endorsement of Altitude Il nor does it guarantee the commercial
merits of Altitude Il or its performance. It does not mean
Altitude Il is suitable for all investors nor is it an endorsement of
its suitability for any particular investor or class of investors.

SFC does not take any responsibility for the contents of the
offering documents, makes no representation as to its accuracy or
completeness, expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any
part of the contents of the offering documents.

The principal brochure is not a Policy. Please refer to the policy
provisions, which are available at no charge from us upon request,
for details on the terms, conditions, exclusions and charges.

This product brochure is issued by FWD Life Insurance Company
(Bermuda) Limited

December 2019 (date of publication)

For any enquiries or to make complaints in relation to this product
or our services, please contact us by telephone (852) 3123 3123,

fax (852) 2290 7091 or email at cs.hk@fwd.com.
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The following terms have the meanings set out below:

Terms

Meanings

Terms

Meanings

Accident

An unforeseen and unexpected event or contiguous
series of events of violent, accidental, external and visible
nature which shall be the sole cause of a bodily injury
while the Policy is in force.

Minimum Remaining
Account Value

An amount required to be maintained in the Initial
Contribution Account and Accumulation Contribution
Account of the Policy immediately after partial
withdrawal.

Accumulation
Contribution
Account

An account set up for the policyholder and used to
maintain the notional units allocated to the Policy
in respect of Regular Premium paid after the Initial
Contribution Period and any Booster Premium(s).

Policy Account

An account set up for the policyholder and used to
maintain the total notional units of investment choices
of the Initial Contribution Account and the Accumulation
Contribution Account of the Policy.

Account Value

Account Value is the number of notional units multiplied
by the unit price of the investment choices under your
Policy on the relevant Valuation Date, net of applicable
underlying fund charges and ongoing fees and charges
(if any).

Premium Term

The period equals to the number of years as shown in the
policy schedule for which Regular Premium is payable.

Booster Premium

An optional lump sum payment specified and made by
the policyholder into the Accumulation Contribution
Account for the allocation of notional units of investment
choices.

Regular Premium

The premium regularly made into the Policy Account for
the allocation of notional units as shown in the policy
schedule or endorsement if changed subsequently.

Dealing Date

The date on which the Company or the Company’s delegate
buys or sells the units of the respective investment choice on
behalf of the policyholder. Dealings of an investment choice are
only available on a Valuation Date. The cut off time in respect
of each Dealing Date is 4:00pm Hong Kong time. Under
circumstances, which the Company may consider as beyond the
Company's control, the date and frequency of the Dealing Date
are at the Company’s absolute discretion.

Surrender Charge
Period

The period during which the surrender charge is payable
upon surrender. The Surrender Charge Period in respect
of each Premium Term is set out in the table below:

Premium Term (years) Surrender Charge Period

5 First 5 policy years
10/15/20

First 10 policy years

25 First 12 policy years

Initial Contribution
Account

An account set up for the policyholder and used to
maintain the notional units allocated to the Policy in
respect of Regular Premium paid during the Initial
Contribution Period and any bonus(es) received.

Total Account Value

The aggregate of the Account Values of both the Initial
Contribution Account and the Accumulation Contribution
Account.

Initial Contribution
Period

The initial period commencing from the policy inception
date. Initial Contribution Period ranges from 18 to 36
months depending on the Premium Term during which
Regular Premium is used for the allocation of notional
units to the Initial Contribution Account.

Monthiversary

The same date each month as the policy inception date.
If the Monthiversary does not exist in a particular month,
it will be the last day of the month. If the Monthiversary
is not a business day, it will be postponed to the next
business day.

Valuation Date

The Valuation Date of an investment choice is the day

on which the unit price is determined. The frequency of
the Valuation Date shall be on each business day under
normal circumstances. Where a particular day is not a
business day, the Valuation Date is postponed to the next
business day. Under circumstances which the Company
may consider as beyond the Company’s control, the date
and frequency of the Valuation Date may be adjusted
and determined at the absolute discretion of the
Company.







Cost of Insurance Table

Cost of insurance rate per US$1,000 / HK$1,000 net amount at risk

Attained age next birthday of the insured at Attained age next birthday of the insured

the start of the policy year Male Female at the start of the policy year Male Female
1 2.53 1.69 43 2.14 1.40
2t0 19 0.66 0.57 44 2.34 1.51
20 0.68 0.60 45 2.56 1.64
21 0.69 0.63 46 2.79 179
22 0.70 0.64 47 3.05 1.96
23 0.72 0.65 48 333 2.14
24 0.74 0.66 49 3.66 2.37
25 0.75 0.66 50 4.03 273
26 0.75 0.67 51 4.42 3.15
27 0.75 0.67 52 4.87 3.63
28 076 0.69 53 5.37 4.18
29 0.77 0.71 54 5.92 4.82
30 0.80 073 55 6.55 5.54
31 0.82 074 56 7.21 6.08
32 0.86 0.77 57 7.95 6.66
33 0.90 0.80 58 8.77 7.30
34 0.96 0.83 59 9.69 8.00
35 1.04 0.86 60 10.72 8.78
36 1.13 0.91 61 11.82 9.61
37 1.24 0.95 62 13.02 10.51
38 1.36 1.01 63 14.32 11.47
39 1.49 1.06 64 15.73 12.50
40 1.63 1.13 65 17.22 13.61
41 1.78 1.21 66 18.84 14.85

12 105 1.29 67 20.66 16.23




Cost of insurance rate per US$1,000 / HK$1,000 net amount at risk

Attained age next birthday of the insured at

Attained age next birthday of the insured

the start of the policy year Male Female at the start of the policy year Male Female
68 22.66 17.67 86 131.59 103.93
69 24.81 19.10 87 143.15 115.19
70 27.26 211 88 155.73 127.69
71 30.61 23.31 89 169.41 141.51
72 34.52 25.70 90 184.29 156.71
73 39.74 28.33 91 205.41 173.40
74 43.64 31.24 92 228.95 191.74
75 48.55 34.30 93 255.19 211.91
76 52.80 37.41 94 284.44 244.43
77 57.43 4113 95 317.04 281.94
78 62.46 45.45 96 353.38 325.20
79 69.17 50.32 97 393.88 375.10
80 76.60 55.78 98 439.02 432.66
81 84.83 61.86 99 489.34 499.05
82 93.95 68.63 100 545.44 575.62
83 102.21 76.16
84 111.19 84.51
85 120.96 93.75




lllustrative example 6 — Death benefit and Cost of insurance
An Altitude Il policy have been issued to Ann.

1. On 1 Feb 2015, an Altitude Il policy was issued to Ann. The Policy has a Premium Term of 10 years with an 24-month Initial
Contribution Period, Hong Kong Dollars as the policy currency and Regular Premium of HK$18,000 payable annually.

2. ltis assumed that as at 1 Feb 2020,

a. all premiums have been paid in full

b. partial withdrawal of HK$10,000 has been made from the Policy on 1 Jan 2019
¢. Total Account Value of the Policy is HK$120,000

On 1 Feb 2020, Ann attains age at next birthday is 30 years old. She is a female. For policy year starting from 1 Feb 2020 to 31 Jan 2021,
the cost of insurance rate is HK$0.73 per HK$1,000 net amount at risk.

105% of the Total Account Value
= 105% x HK$120,000
= HK$126,000

Total premium paid from the policy inception date of 1 Feb 2015 to 1 Feb 2020 (including the annual Regular Premium paid for the policy
year starting 1 Feb 2020)

= HK$18,000 x 6

= HK$108,000

Death benefit

= The higher of (a) 105% of the Total Account Value or (b) total premium paid (less any partial withdrawal made)
= The higher of (a) HK$126,000 or (b) (HK$108,000 — HK$10,000)

= HK$126,000

Cost of insurance per month

= Cost of insurance rate + 12 x net amount at risk

= Cost of insurance rate + 12 x (death benefit — 100% of the Total Account Value)
= HK$0.73 + HK$1,000 + 12 x (HK$126,000 — 100% x HK$120,000)

= HK$0.365

Therefore, as at 1 Feb 2020, the death benefit of the Policy is HK$126,000 and the cost of insurance of HK$0.365 will be deducted from
the Policy.

The above example is hypothetical and for illustrative purposes only.






Surrender Charge Table

As at Start of Policy Year Premium Term (years)
5 10 15 20 25
1 30% 53% 64% 75% 85%
2 27% 51% 61% 73% 84%
3 23% 33% 4% 49% 58%
4 22% 32% 38% 39% 46%
5 21% 31% 37% 38% 45%
6 0% 30% 36% 37% 44%
7 0% 29% 35% 36% 43%
3 0% 28% 34% 35% 42%
9 0% 27% 33% 34% 41%
10 0% 26% 32% 33% 40%
1 0% 0% 0% 0% 39%
12 0% 0% 0% 0% 38%
13 and thereafter 0% 0% 0% 0% 0%

Notes:

e The rate of the relevant surrender charge during the policy year will be determined by interpolating the rates as at the beginning and the end
of that year.









Addendum lll to principal brochure — product brochure

FEHETHWI 11l - ERME

Issue date: 9 November 2020

FEEHHE: 202011 B9 H

This addendum shall form part of and should be read in conjunction with the offering document of Altitude Il (“the
Policy”) which consists of the product brochure (“PB”), the product key facts statement and the investment choices
brochure. Such documents are available from FWD Life Insurance Company (Bermuda) Limited upon

request and on our website at www.fwd.com.hk. The version numbers are as follows:

IEMHEBHEIER I ( TRE) ) TEHETIM 805 - BREE MRE) SHEXE—44ER o« TRE) MHEX
HEEERNE  ERENBERGEEETY - EEHEXHTHEFASRE (FEE) ARATNRRIAHR
AT ZEEwww.fwd.com.hk Tl o XHHIRRARIEIT:

Name of the Policy Product brochure Investment choices brochure
(REERTE EmNME IREIEETI
/
Product key facts statements
EmBEREE
Altitude 1l PMH061AE2010 & PMH061AC2010 PMH061BB2009

BAER
as amended by the addendum to product brochure
issued on 1 January 2016 (PMH061EB1601) and

1 January 2017 (PMHO61EB1701)

#¢FH 2016 41 A1 H(PMHO61EB1601) K
2017 £ 1 A 1 H(PMHO61EB1701)
T E S B EEST

/
PMH061CB2010

Page 1 of 1 (PMH61DB2011)



Addendum Il to principal brochure — product brochure

FEHETII I - Edo 4

Issue date: 1 January 2017
HEEH: 2017 21 H 1 H

This addendum shall form part of and should be read in conjunction with the offering document of Altitude Il (“the
Policy”) which consists of the product brochure (“PB”), the product key facts statement and the investment
choices brochure. Such documents are available from FWD Life Insurance Company (Bermuda) Limited upon
request and on our website at www.fwd.com.hk. The version numbers are as follows:

BEFHEBEEIEN I (T REE ) EEGHETIY 8y - HIES T RE ) S8 — 0B - T OREE ) AUBHE ST
BIEREMNE > EmERHRE R ETY) - WEHE T REEASRE (HREE) ARAFERIEAREA
~E]Z g HEwww.fwd.com.hk Tk o SCPFVRRAGRSTA0 T -

Name of the Policy

PRELATH

Product brochure
P/ 48
/
Product key facts statements

FEAH B RHIE

Investment choices brochure
BRI

Altitude 11
FIEML I

PMHO061AC1501 & PMHO61AE1501

as amended by the addendum to product brochure
issued on 1 January 2016 (PMHO061EB1601)
& 2016 /£ 1 A 1 H T30V Em T 4AFEET
(PMHO61EB1601)

/

PMH061CB1501

PMHO072AB1603

as amended by the addenda to
principal brochure — investment
choices brochure issued on 1
April 2016, 25 July 2016, 15
September 2016 and 1
December 2016
(PMHO072BB1604,
PMHO072BB1607,
PMHO072BB1609 and
PMHO072BB1612)
4%H12016 4 H1 H ~ 2016 4£7
H25 H ~ 2016 49 H15H K&
2016 /12 A1 HHEHE
TP E TV & B TR
EsT(PMH072BB1604,
PMHO072BB1607,
PMH072BB1609 7
PMHO072BB1612)

Page 1 of 2

(PMHO61EB1701)




With effect from 1 January 2017, a new sub-section “Automatic Exchange of Financial Account Information” is
inserted in the PB (version number PMHO61AE1501) immediately after the sub-section “Foreign Account Tax
Compliance Act” on page 42 as follows:-

B 2017 42 1 H 1 HEE - Efqoréd (HA4RS% PMHOG1ACL501) 56 41 H "AMNEIR FRUBs & RUE | Bhor 2 1% - iy
" HESHRIA IR PR B

Automatic Exchange of Financial Account Information
FWD must comply with the following requirements of the Inland Revenue Ordinance to facilitate the Inland
Revenue Department automatically exchanging certain financial account information:
0] to identify accounts as non-excluded “financial accounts” (“NEFAs”);
(ii) to identify the jurisdiction(s) in which NEFA-holding individuals and NEFA-holding entities reside for
tax purposes;
(i) to determine the status of NEFA-holding entities as “passive NFEs” and identify the jurisdiction(s) in
which their controlling persons reside for tax purposes;
(iv) to collect information on NEFAs (“Required Information”); and
(V) to furnish Required Information to the Inland Revenue Department.
The policyholder must comply with requests made by FWD to comply with the above listed requirements.

HEIXBR BB
& R B R BIRT T IRLE DLEER B 5 B B AR LI R P & -

@ FHHEERER THAEIRE ) AUIRE ( TIEERBRIATSIEE , )

(i) S EER BRIV IR S EAFFE AR IEERI IR P B A AME RS EREAEERE

(i)  BrEL ERERANIEREMEIRE B T HEIFTEM S ERE | 2 B0 KERHEE N E BRRSERNENEE
HEE,

(iv) WEARIIERRRA IR EAER ( "TEIEER, ) T K

W) R SR TR &k -

PREEFFA AEEE & FTie thAVZOR LR & _EHOEE -

Page 2 of 2



Addendum | to principal brochure — product brochure

FEEHETIVIRG: | - EmreE

Issue date: 1 January 2016
HEHH: 2016 21 5 1 H

This addendum shall form part of and should be read in conjunction with the offering document of Altitude Il (“the
Policy”) which consists of the product brochure (“PB”), the product key facts statement and the investment
choices brochure. Such documents are available from FWD Life Insurance Company (Bermuda) Limited upon
request and on our website at www.fwd.com.hk. The version numbers are as follows:

JttBﬁ#J%EA%éEFL W(TEREE ) )FEESHETZ —5y - FEEL T (RE | $HECF—0Fr4Rd - T fREE ) AVSHEFE
FEE S T4H 0 AR R ISE R - SE XA S A SRS (HEE) ARAFERIEREANE 2
é%Ewww.fwd.com.hk N o SRR SRSGRANT -

Name of the Policy Product brochure Investment choices brochure
PREEAATH PE i 48 CEEETY)
/
Product key facts statements

FEah B RHIEE

PMHO061BB1501

as amended by the addendum to
principal brochure — investment
choices brochure issued on
13 March 2015, 27 April 2015,
17 July 2015, 7 August 2015, 19
August 2015, 18 September
2015 and 30 November 2015
(PMH061DB1503,
PMH061DB1504,
PMH061DB1507,
PMH061DB1508,

PMHO061AC1501 & PMHO061AE1501 PMH061DB1508a,
PMH061DB1509 and

Alitude Il } PMH061DB1511)
BIEML
PMHO061CB1501 #ip 2015 43 A 13 H ~ 2015
fF4 27 F - 2015 457 17
F - 201548 [ 7 1 - 2015 4F
819 F - 2015 4F 9 [ 18 H %
2015 4E 11 A 30 H &0y F 25
BRI - BRI
(PMH061DB1503 -
PMHO61DB1504 -
PMHO61DB1507 -
PMH061DB1508 -
PMH061DB1508a -
PMHO61DB1509
PMH061DB1511)

(PMHO061EB1601)
Page 1 of 2



With effect from 1 January 2016, a new sub-section “Contracts (Rights of Third Parties) Ordinance” is inserted in
the PB (version number PMHO61AE1501) immediately after the sub-section “Foreign Account Tax Compliance
Act” on page 42 as follows:-

H12016 4 1 7 1 HiL » @/ 48 (BiA4mSt PMHOG1AC1501) 25 41 H "ANEIIR SRUB & RUE ) B 2% - Bl
TEE (B=FEM) R HowT

Contracts (Rights of Third Parties) Ordinance

The policy is excluded from the application of the Contracts (Rights of Third Parties) Ordinance of Hong
Kong. Other than FWD and the policyholder, a person who is not a party to the policy contract (e.g. a third party
beneficiary) will have no right under the Ordinance to enforce any of its terms.

B# (B=Z1EF]) 0

KHEZEN (B=AEN) RO BERRERE - BRAAF RIRERFA AN QIR RIREGE—T7 (BI0FE=
2N ) o FHEREAEZRDI T IT IREL S 4 Z (L RIFRRR -

Page 2 of 2
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2021-1-1 10,000 365,774
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202131 10,000 386,561
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RERE AR

REEE AR (837T1,000 / 11,0000 EREE)

RN REFEFIRES

RN REFERIRE

Bl TR BER o= Bl TR BER oo
1 2.53 1.69 43 2.14 1.40
2t0 19 0.66 0.57 44 2.34 1.51
20 0.68 0.60 45 2.56 1.64
21 0.69 0.63 46 2.79 179
22 0.70 0.64 47 3.05 1.96
23 072 0.65 48 3.33 214
24 0.74 0.66 49 3.66 2.37
25 0.75 0.66 50 4.03 273
26 0.75 0.67 51 4.42 3.15
27 0.75 0.67 52 4.87 3.63
28 0.76 0.69 53 5.37 4.18
29 0.77 0.71 54 5.92 4.82
30 0.80 073 55 6.55 5.54
31 0.82 0.74 56 7.21 6.08
32 0.86 0.77 57 7.95 6.66
33 0.90 0.80 58 8.77 7.30
34 0.96 0.83 59 9.69 8.00
35 1.04 0.86 60 10.72 8.78
36 113 0.91 61 11.82 9.61
37 1.24 0.95 62 13.02 10.51
38 136 1.01 63 14.32 11.47
39 1.49 1.06 64 15.73 1250
40 1.63 113 65 17.22 13.61
41 178 1.21 66 18.84 14.85
42 1.95 1.29 67 20.66 16.23
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REEE AR (837T1,000 / B11,00000F A KREE)

RN REFERIRES

RN REFERIRES

Bl TR BER o =R Bl TR BER o
68 22.66 17.67 86 131.59 103.93
69 24.81 19.10 87 143.15 115.19
70 27.26 211 88 155.73 127.69
71 30.61 23.31 89 169.41 141.51
72 34.52 25.70 90 184.29 156.71
73 39.74 28.33 91 205.41 173.40
74 43.64 31.24 92 228.95 191.74
75 48.55 34.30 93 255.19 211.91
76 52.80 37.41 94 284.44 244.43
77 57.43 41.13 95 317.04 281.94
78 62.46 45.45 96 353.38 325.20
79 69.17 50.32 97 393.88 375.10
80 76.60 55.78 98 439.02 432.66
81 84.83 61.86 99 489.34 499.05
82 93.95 68.63 100 545.44 575.62
83 102.21 76.16
84 111.19 84.51
85 120.96 93.75
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RIREF LRI BEEREH (£F)
5 10 15 20 25
1 30% 53% 64% 75% 85%
2 27% 51% 61% 73% 84%
3 23% 33% 41% 49% 58%
4 22% 32% 38% 39% 46%
5 21% 31% 37% 38% 45%
6 0% 30% 36% 37% 44%
7 0% 29% 35% 36% 43%
8 0% 28% 34% 35% 42%
9 0% 27% 33% 34% 41%
10 0% 26% 32% 33% 40%
1 0% 0% 0% 0% 39%
12 0% 0% 0% 0% 38%
138BLE 0% 0% 0% 0% 0%
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Addendum Il to Principal brochure — Investment choices brochure

FEHETMIME N IS EETY)

Issue date: 31 Oct 2022
FIEEHHE: 2022 10 B 31 H

This Addendum should be read and construed together with the following documents:

e Principal Brochure — Investment choices brochure (Issued in September 2022)
e Addendum | to the Principal brochure — Investment choices brochure (Issued on 26 September 2022)
¢ Addendum Il to the Principal brochure — Investment choices brochure (Issued on 7 October 2022)

and the above should be considered together as one document. Words and phrases used in this Addendum shall,
unless otherwise specified herein, have the same meaning as are ascribed to them in the Investment choices
brochure.

KBTI X H—RIERRE— XY, WEE—{HEE.

o [EEHETW-RERETW)| (R=ZF-"FNBTIE)

. fI%ﬁﬁ%?U%Bﬁ#FI—Tx,élf_E?U%J (RTF_ZFNB =7 FIE)
o [FEHETWIMHG I-IREEETW] (RTF__F+HtTIE)

KHSSRPFTAERARE, PRIFAMISRHBARTE, WEREEETWMINFRERERZE.

Page 1 of 2 (PMH061DB2210a)



Amended Investment Choice

CEMZIRERE

With effect from 18 July 2022, the Principal Brochure — Investment choices brochure is amended as below to
reflect the changes of investment choice. The page reference below is referring to the Principal Brochure —
Investment choices brochure, except as otherwise specified.

2022 7 B 18 Big, FEHETMIMY - IREBETWEENLRMUAMREEECEE). FRIESHERE, LU
TEXEHETIWINH - REZFTMZ2ERE,

Changes to “Fidelity Funds - Global Health Care Fund Class A-Acc” on page 5
REs B [Ei2EE - IRIKEREEES A Rl - Rif] 28%)

Investment choice name (investment choice code: FIGH) is changed to “Fidelity Funds - Sustainable Global Health
Care Fund Class A-Acc”.
IREIRE (REEENTS: FIGH) NEBENABIEES- TiIHESEIRIMEREEES A FRIRMH-E&E".

The name of corresponding underlying fund is changed to “Fidelity Funds - Sustainable Global Health Care Fund”.
HERESEEENA BEEE- I EERIRIKEREEER”

Page 2 of 2



Addendum Il to Principal brochure — Investment choices brochure

EEHETIVRE 1 IR ERETY

Issue date: 7 October 2022
FJEEHHEA: 2022 F10 H 7 H
This Addendum should be read and construed together with the following documents:

e Principal Brochure — Investment choices brochure (Issued in September 2022)
e Addendum | to the Principal brochure — Investment choices brochure (Issued on 26 September 2022)

and the above should be considered together as one document. Words and phrases used in this Addendum shall, unless
otherwise specified herein, have the same meaning as are ascribed to them in the Investment choices brochure.

RYHHRELT X H—RIERRE— Y, WEE—HEE.
o [FEHRETW-REEETW] (R°F_"FNBTIE)
o [FEHETWIMMY HREEETWI] (RTF""FNB =17 FI%)

AYFERPRTAEERE, PRIFAMIS PR ARTE, WEREEETWINFRERERZE.

(PMH061DB2210)
Page 1 of 2



Amendment of the information of investment choice

RERENEHN 2B

With effect from 3 October 2022 to 1 December 2022, the following investment choice* is suspended for new
subscriptions and new switches in. With effect from 2 December 2022, the following investment choice will be
renamed, and the Principal Brochure — Investment choices brochure will be amended as below to reflect the
change of the below investment choice. The page reference below is referring to the Principal Brochure -
Investment choices brochure, except as otherwise specified.

2022 £ 10 B 3 HiEZE 2022 £ 12 B 1 H, U TMEEEE TSP \fRE. H2022F 128 2H
2, UMKERENBBEHEERE, TEHETY- KEZRETIWHISETUTES], URMUTREERENER,
BRIER AR, UTEFEHETIING - RERETZ SE 5,

Changes to “Barings Global Umbrella Fund Barings Developed and Emerging Markets High Yield Bond Fund -
Class A Euro Hedged Inc”* on page 17

K 7 B [BEREEFESHENARMEGESEESEE-A HRERTH NG *Z2E88)

The investment choice name is changed to “Barings Umbrella Fund plc - Barings Developed and Emerging
Markets High Yield Bond Fund - Tranche G EUR Hedged Dist Annually”.

CERERHENR "BEATESARERAT-BENANTEDBENnESES-GERIBTHPDIK (8
E) " -]

The investment choice code is changed to “BHYG”.

KEEZEBERE“BHYG”,

The name of corresponding underlying fund is changed to “Barings Umbrella Fund plc - Barings Developed and
Emerging Markets High Yield Bond Fund”.
HEESEBENA "FERFESARBRAF-BENRIFTETSESREESES" .

The name of management company / investment manager of underlying fund is changed to “Baring Asset
Management Limited and Barings LLC”.

EEESHNERNT/ BEKIEZFEERUS “Baring Asset Management Limited and Barings LLC” -

The share class of underlying fund is changed to “Tranche G EUR Hedged Dist Annually”.
EFEESERERA "G HREUTE DR (BF) " .

Page 2 of 2



Addendum | to Principal brochure — Investment choices brochure

FEHETIVIMHE | TRERETY

Issue date: 26 September 2022

TUEERAHEA: 2022 9 B 26 H

This Addendum should be read and construed together with the following documents:
e Principal Brochure — Investment choices brochure (Issued in September 2022)

and the above should be considered together as one document. Words and phrases used in this Addendum shall, unless
otherwise specified herein, have the same meaning as are ascribed to them in the Investment choices brochure.

A EELI T X —RERRRE—MIY, WEE—HEE.
o [FEHEETW-RERETW] (R°F"FNABTIE)

AYFERPRTAEARE, PRIFAMISRPRARTE, WEREREEETIWINFRERERZE.

(PMH061DB2209)
Page 1 of 3



Amendment of the information of investment choice

RERENEHN B

With effect from 21 September 2022 to 11 December 2022, the Principal Brochure — Investment choices brochure
is amended as below to reflect the following investment choice* is suspended for new subscriptions and new
switches in. With effect from 12 December 2022, the following investment choice will be renamed. The page
reference below is referring to the Principal Brochure — Investment choices brochure, except as otherwise
specified.

2022 F9 B 21 BigE 2022 F£12 B 11 H, TEHETMIMY - REEETWMISETIO ™S, LURRLAITR
BRE 2 TISHOBNATENREE. B 2022 F12 B 12 B, ITMREEENSWHEHEE. RIS HERE,
LT EREEHETWIMG - REZETMZ2ERE

Changes to “Fidelity Funds - Global Property Fund Class A-Acc”* on page 5
iK% 5 B [EE2ES-IREENERES A FFRIIRB-RE] *Z2EF)

The investment choice name is changed to “Fidelity Funds - Sustainable Global Dividend Plus Fund A-Acc-USD”.
KREEREEHEEYNR "BEES- THHEEREREREESES A FIRNM-RE-ET" .

The investment choice code is changed to “FIGU”.

KREEZERBEREFIGU”,

The name of corresponding underlying fund is changed to “Fidelity Funds - Sustainable Global Dividend Plus
Fund”.
HERESEEENA "BEES - HEERRKREERES" .

Page 2 of 3



Amendment of the information of investment choice

RERENEN 2B

With effect from 3 October 2022, the Principal Brochure — Investment choices brochure will be amended as
below to reflect the change of investment choice. The page reference below is referring to the Principal Brochure
— Investment choices brochure, except as otherwise specified.

12022 10 A 3 Bie, FEHETIWIMHY -RERETWISENIRRIATREEZZ ). BRIERERNA,
T REEHETWINTE - IREEETIN S E R/,

Changes to “Aberdeen Standard SICAV | - Global Sustainable Equity Fund A Acc USD” on page 7
RE 7 B [EFEE-RKAIHEIREES A HEEGET)] 285

Changes to “Aberdeen Standard SICAV | - North American Smaller Companies Fund A Acc USD” on page 8
K5 8 H [BEFFE-IRNENTESE A ERECET) 288

Changes to “Aberdeen Standard SICAV | - Asian Smaller Companies Fund A Acc USD” and “Aberdeen Standard
SICAV | - Indian Equity Fund A Acc USD” on page 12

1% 12 B [RFEL-TEMNEATES A BREER)). [RFEFEENEREEE A HREGT)| 2288

Changes to “Aberdeen Standard SICAV | - Select Emerging Markets Bond Fund A Acc USD” on page 16
W 16 B [R4EE FEbSESES A ERHET) | 288

The name of management company / investment manager of underlying fund is changed to “abrdn Investments
Luxembourg S.A.”.
HEHREESHNEE AT/ KREKLIBEZFEERA “abrdn Investments Luxembourg S.A.” ,

Page 3 of 3



FEHE

Principal brochure - Investment choices brochure

M- 8"

This investment choices brochure is applicable to the
investment-linked assurance schemes offered by FWD
Life Insurance Company (Bermuda) Limited (incorporated
in Bermuda with limited liability) (thereafter called the
“Company”), include: Altitude Il / Altitude / i.Wealth
Regular Investment Savings Plan / i.Master / i.KnowU /
i.KnowU (One-off Premium) / Vintage* (each the “Policy”,
collectively, the “Policies”). Your investments are
therefore subject to the credit risk of the Company.

The principal brochure of the Policy consists of the product
brochure and this investment choices brochure. This
investment choices brochure should be issued and read in
conjunction with the rest of the offering documents.

The offering documents comprised of:

a) The product brochure;

b) The product key facts statement; and

c) This investment choices brochure (which sets out the list
of investment choices currently available for selection
under the Policy)

* Altitude / iWealth Regular Investment Savings Plan
/ i.Master / i.KnowU / i.KnowU (One-off Premium)
/ Vintage have been shelved. These Policies are
not available for new subscription and cannot
continue to be marketed to the public in Hong Kong.

BEEHY

AREEETYREANHEBASRR (BRE BRAF
(REREZMEILZAERAT) (FTEIAAF) RBHZER
EAMASFREFE EIENI/EIERN/ZERTEHRENE
EEFE/ B/ ERERESRE/ZHIERESRE(
B /mBERR (MRE) BTZREEARRERREFATZ
E8AEE-

RENTZHETMEEERNBREREEETIY &R
BEETIEEMEE XA ERHE R W 10— R

HEX R

a) EmNAE;

b) EmELIE; K

o) TREFEETY (EFHINRERFEMZKREEERD)

* BN/ EERERRENRESE/EEE/ERERES
fEtdl/ EHIBRESRE (B8 /RBRREFLHE
EWREREZNEDE LR TEBRNETENARALHE
o

4

insurance

(PMHO061BB2209)



Principal brochure - Investment choices brochure

FTEHETNY-REEEZTY

This investment choices brochure explains the investment
choices available to you through the Policy; these
investment choices are issued by the Company. The return
on investment choices is calculated with reference to the
fluctuation of the performance of the underlying funds.
The investment choices are authorized by the Securities
and Futures Commission in Hong Kong (the “SFC”) and are
available for selection under the Policy for sale in Hong Kong.
SFC authorization is not a recommendation or endorsement
of the Policy nor does it guarantee the commercial merits of
the Policy or its performance. It does not mean the Policy
is suitable for all investors nor is it an endorsement of its
suitability for any particular investor or class of investors.

The investment choices available under the Policy can
have very different features and risk profiles. Some may
be of high risk. The underlying funds of some investment
choices is/ are derivative fund with net derivative exposure
exceeding 50% of its net asset value. It may only be suitable
for investors who understand the complicated structure
of derivative product and associated risk. You may incur
significant loss if investing in such investment choices. You
are strongly advised to exercise caution in relation to such
investment choice(s). The underlying funds of investment
choices which are defined as derivative funds by SFC are
identified in the list of investment choices in this investment
choices brochure.

For details of the underlying funds (such as risk factors,
fees and charges, the types of intended investments and
their relative proportions in the portfolio, the geographical
distribution of the intended investments and the investment
and borrowing restrictions) linked to the investment
choices, please refer to the respective prospectuses of the
underlying funds, which are available on the Company’s
website at www.fwd.com.hk or can be obtained from the
Company upon request.

For the investment choices with distribution of any
dividends, the account value of your policy will be allocated
with extra notional units of the investment choices for the
amount of distribution.

Underlying fund management charge includes the
investment management fee and maintenance fee of the
underlying funds. The underlying funds may apply other
fees and charges, and all of the fees and charges of the
underlying funds are reflected in the unit price. Please refer
to the respective prospectuses of the underlying funds for
more details. Any changes in underlying fund management
charge will be subject to not less than one month’s prior
written notice or such shorter period of notice in compliance

with the relevant regulatory requirements.

AREEZTYHAFRESEREARATREZREER K
EEEZRHRNAERREBRESHN R RRE-TEBHE
ENREMREHZREEZEERITERSFRPEEHE
=ZEg ((BET) AT -BEIXTFNFUHREFHE
NEEED A B HRENEENBRHRBIFHFE BERAA
KREESMARES AR REESEMAERNREESR
R EE

REFMRENSEREERTEMBMKERKIHEER
ANEE BAREEZFI I RS AR -BOKEEEEL
EOEBEEETETARRAE FHEAHPEEEED
50%MTEEMmER - CAEREG TRITEEREREE
MAERMEEHREE MRREEEREERE CAIEERE
ERER-BREERERLREER -FILRERENYR
WREBEERERIT REETEEATEERESHNREE
BEZERME SR

BRAREEEABES FINEMRER - ERRWE HR1E
HIRENER R EEREHES PR GBIEE LG R EH IR
BENMIBEN T REEREERS) 235 F2REMEESN
BITERR - HBAREENETERYREAATHNEAEwww.fwd.
com.hk FEZ A4 A B ZREX

ERREEZNAIRE K% Z SERIKENREEZEL
BNV RBRBUDEELCHRERO-

RS EEEROERMEES I REEEEARMFE
BRI ETWRREMERRKRE MAAEBERAMKKER
REAEENEMUEUARKR FEFS2EEEESNET
B MRS EEERAMEE ARARAREEELGT
FOR—EANEEEMHFT S HMAEERENBRIE BN
NEmBANER-



Principal brochure - Investment choices brochure
FEHETW-REEETNY

Important notes:

EEHA

For the risk factors associated with the corresponding
underlying funds, please refer to the respective
prospectuses of the underlying funds, which are available
on the Company’s website at www.fwd.com.hk or can be
obtained from the Company upon request.

The denominating currency of each underlying fund
may differ from the currency of the Policy. When the
denominating currency of your investment choice
is different from the policy currency, any allocation,
switching or redemption of the investment choice will
be subject to foreign exchange risks in the process of
currency conversion.

Past performance is not necessarily a guide to future
performance and this investment should be regarded as a
medium to long-term investment.

Investments in the Policy are subject to fluctuations of
market prices and performance of the underlying assets,
and hence you are subject to market risk.

The investment choices may invest in structured products
and/or financial derivatives. It may only be suitable for
investors who understand the complicated structure and
associated risk of those financial products. Significant
loss may incur to the account value of your policy.

The premiums paid by you towards the Policy will
become part of the assets of the Company. You do not
have any rights or ownership over any of those assets.
Your recourse is against the Company only.

The returns on investment under the Policy are subject
to the charges of your policy, and may be lower than the
returns from the underlying investments.

The investment choices available under the Policy
can have very different features and risk profiles.
Some may be of high risk. The underlying funds of
some investment choices is/ are derivative fund with
net derivative exposure exceeding 50% of its net
asset value. It may only be suitable for investors who
understand the complicated structure of derivative
product and associated risk. You may incur significant
loss if investing in such investment choices. You are
strongly advised to exercise caution in relation to
such investment choice(s). The underlying funds of
investment choices which are defined as derivative
funds by SFC are identified in the list of investment
choices in this investment choices brochure.

HPEREENRBRR F2EEREENZITER
RSN ETER TN EAQTHEEwww.fwd.com.hk T
BV IR/ EN: S

BIEEMESHHEERJERRENFRESEAER -WNE
TZREEENFEERERFESRS AIRBEEZD
o SRR A S R IRm AR R S NE R R

BERRIEA—EEARKRVIES MILREERAF R
IgE-

RE RESHISER S RIS EN RS 0Y
ERATMARS SRR

REEZEFUREIRENEBHERR/NERTEE
m ERBERBEENER T M ERMEMmZ EHEERE
FEEHNREE - REROBERAIERREKREGR

BTRAREXIHERBRATATNREN—B7 A TIE
FEIREI MR ER HZANE L REAEENERE
BRERAELEREAMNEMEN -MEMNEE BATR
ARBARER.

RENREEBTESBTZREKNEAMRL A
AEE A AR EREIR-

REMEHNSARBEETERBMREABRRNES
RANER BAHFEEFAESREEAR P FIEE
HEENERESETETRARARKRFREAHFEE
BENSXMNITEERER -CRARRBESTRITEER
RGN RN REE MR RERRTRES &
ARERREARX -BREEREE R TR Fitie
REFTYANRBERERIIP WEETERATEER
BRNINRIEIEZHME SRR



Principal brochure - Investment choices brochure

FTEHETNY-REEEZTY

Important notes: BEESIA:
e The return of some of the investment choices is calculated o INKERIZERBBARNAEZERNIEENEEHENE
with reference to pools of assets internally managed on a IRt &R

discretionary basis by the Company.
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Your return on investments is calculated or determined by the
Company with reference to the performance of the underlying funds.
Investment involves risks. Past performance should not be taken as an
indication of future performance. Each investment choice is subject to
market fluctuations and to risks inherent in all investments. The prices
of notional units of any investment choice as designated by you and the
income accrued from investing in such investment choices may go down
as well as up.

Early surrender or withdrawal of the Policy / suspension of or
reduction in premium may result in significant loss of principal and/or
bonuses awarded. Poor performance of underlying funds may further
magnify your investment losses, while all charges are still deductible.

The Company accepts full responsibility for the accuracy of the
information contained in the offering document. The Company also
confirms, having made all reasonable enquiries, that to the best of the
Company’s knowledge and belief there are no other facts that if omitted
would make any statement misleading. Neither the delivery of the
offering document nor the agreement to issue the Policy shall constitute
a representation that the information contained in this the offering
documents is correct as of any time subsequent to such date.

The Policy is authorized by the SFC. SFC authorization is not a
recommendation or endorsement of the Policy, nor does it guarantee the
commercial merits of the Policy or its performance. It does not mean the
Policy is suitable for all investors nor is it an endorsement of its suitability
for any particular investor or class of investors.

SFC does not take any responsibility for the contents of the offering
document, make no representation as to its accuracy or completeness,
expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of
the offering document.

The principal brochure is not a policy. For detailed terms, conditions,
exclusions and charges, please refer to the policy provisions which are
available from the Company upon request.

This investment choices brochure is issued by FWD Life Insurance
Company (Bermuda) Limited (incorporated in Bermuda with limited
liability)

28/F, FWD Financial Centre, 308 Des Voeux Road Central, Hong Kong.

September 2022 (date of publication)

For any enquiries and complaints in relation to this product or the
Company’s services, please contact the Company by telephone (852)
3123 3123.
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Can | surrender the policy before it matures?

e In view of the long-term nature of the ILAS product, early surrender or
withdrawal of the ILAS policy may result in a significant loss of your premium
paid. There are surrender / withdrawal charges which may be levied up to
100% of premium paid.

After | have purchased an ILAS product, can | change my mind?

® You have the right to cancel the policy within the cooling off period and obtain
a refund of premium paid less any market value adjustment. The cooling off
period is 21 days after the delivery of the policy or issue of a notice by the
insurer, whichever is the earlier.

What is the proper sales process?

o
e The sales process involves (i) conducting suitability assessment (i.e. starting

with Financial Needs Analysis and Risk Profile Questionnaire before product you need tO aS k

introduction, followed by the intermediary going through the Important Facts
Statement with you at the point-of-sale) and (ii) providing you with product
information to ensure ILAS is suitable to you and that you understand the
features and risks.

e The intermediary must assist you throughout the process. Point-of-sale
audio recording may be conducted in the insurer’s premises. Otherwise, the
staff of the insurer will conduct a post-sale call to protect your interest.

® Please consult your intermediary if you wish to know more about the
remuneration that the intermediary may receive in respect of your ILAS

policy.

Contact your insurance intermediary
or the insurer directly.

Visit the Hong Kong Federation of Insure
website on “Smart Tips on Investmeént
Linked Assurance Schemes”,

http://www.hkfi.org.hk/ILAS/index.htm

The Hong Kong
Federation of Insurers

EERBERE

o

June 2013

FBFRBEPARE - (RAAFRNT AREL



How long is the premium payment period?

Investment involves I’IS_kS. ® Single premium product — one-off payment.
You should not purchase an investment-
linked assurance scheme (ILAS) product ® Regular premium product — a recurring payment for the contracted period of
unless you understand the features, risks the policy, which can last several years. Make sure you are willing and able

and its suitability to your needs. to pay premiums for the entire payment term.

Can | stop premium payment after the policy has been issued?
What am | buying?

(\/ e There may be a “Premium Holiday” provision to temporarily suspend your
e An ILAS is a long-term investment-cum-life insurance product. It is not regular premium payment but it does not mean that you are only required to
suitable to you if you have short- or medium-term liquidity needs. make regular premium contributions during the initial period.
e Most ILAS products have death benefit linked to the performance of the ® You can stop payment during Premium Holiday; however, it may reduce (or
underlying funds of your selected investment options. But some may pay a even forfeit) any bonus that you are eligible for and it may attract a penalty.

"sum assured", or a Critical lliness payment, as specified in the application * During the Premium Holiday, your policy will remain in effect, but fees and
documents irrespective of the performance of the underlying funds. charges will remain payable ’ ’

How will my money be invested? — What are the types of fees and charges?

e The premiums you pay may not be fully allocated to your selected investment N o Most ¢ )
options depending on how the policy fees and charges are deducted. ' ostcommon types are-
1 Policy Level

Initial Set up / Upfront / Premium Charge
Early Cancellation i.e. Surrender Charge
Insurance Charge
What are the investment risks? Administration/ Management Charge

Withdrawal Charge

e The value of the ILAS policy will be calculated based on the performance of
the underlying funds of your selected investment options.

e The investment options under the ILAS policy can have very different

features and risk profiles. Some have high risk of loss of the premium paid. Investment Level Underlying Fund
e You do not have ownership of the underlying assets/funds. Initial Charge, i.e. Subscription Fee Management Fee
Investment Management Fee Performance Fee
Fund Switching Fee Custody and Administration Fee

?
Is the return guaranteed: Performance Fee Trustee Fee

e Investment performance or overall return is not guaranteed. Fund Redemption Charge

Fees and charges vary from product to product and the above list is not exhaustive.
There may be front-end charges or back-end charges which impact the premium
amount to be invested in your selected investment options. Please ensure that you
fully understand the details of any fees and charges disclosed in the product
documents.

® The return will depend on the performance of the underlying funds, e.g.
bond, equity, and/or money market funds of your selected investment
options after deduction of applicable fees and charges.
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